
American Creek Reprices Stock
Options Lower
American Creek (TSX.V: AMK)

The Board of Directors has approved the repricing of a total
of 2,400,000 stock options of the Company from $0.335 to $0.18
per common share, and a total of 6,300,000 stock options of
the Company from $0.32 to $0.18 per common share, subject to
the approval of the TSXV.
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American
Creek

TSX.v : AMK

Stage Exploration

Metals Gold

Market cap C$91 m   @ 21.5c

Location British Columbia, Canada
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American Creek Resources – Treaty Creek (20%)

 

Comment

I don’t really like to see options being repriced, as clearly
management haven’t achieved what they expected to share price
wise, but it does at least bring money into the company by
moving  their  price  down  to  a  level  where  they  can  be
exercised.

If they didn’t do it they would have to raise money in the
market anyway, so no additional dilution is created as such.

The recent takeout of Pretium’s Brucejack mine (HERE) focuses
attention on the Treaty Creek properties now, and one wonders
whether covetous eyes will look to take out these projects due
to their close proximity?

https://www.theglobeandmail.com/business/article-what-gold-company-will-be-acquired-next/
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AMERICAN  CREEK  RESOURCES
ANNOUNCES  INCENTIVE  OPTIONS
REPRICING

 Print

Cardston,  Alberta–(Newsfile  Corp.  –  November  9,  2021)  –
American Creek Resources Ltd. (TSXV: AMK)(“the Corporation”)
or (“American Creek”) Board of Directors has approved the
repricing of a total of 2,400,000 stock options of the Company
from  $0.335  to  $0.18  per  common  share,  and  a  total  of
6,300,000 stock options of the Company from $0.32 to $0.18 per
common share (collectively, the “Options”).

The repricing of the Options is subject to the approval of the
TSXV. The repricing of the 8,250,000 stock options held by
insiders of the Company is also subject to the approval of
disinterested shareholders of the Company at the Company’s
next annual general meeting of shareholders, in accordance
with the policies of the TSXV. Details regarding the repricing
of the Options will be further disclosed in the Company’s
information circular for its next annual general meeting.
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About American Creek
American  Creek  is  a  Canadian  junior  mineral  exploration
company with gold and silver properties in British Columbia,
Canada.

The Corporation has an interest in the Treaty Creek property,

https://www.americancreek.com/index.php/news/news-2021/557-mericanreekesourcesnnouncesncentiveptionsepric20211109053503?tmpl=component&print=1
https://www.americancreek.com/index.php/news/news-2021/557-mericanreekesourcesnnouncesncentiveptionsepric20211109053503?tmpl=component&print=1


a joint venture project with Tudor Gold/Walter Storm located
in BC’s prolific “Golden Triangle”.

The Corporation also holds the Austruck-Bonanza gold property
located near Kamloops.

.

=======

.

City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
 

Disclosure
At the time of publishing the author holds shares in American
Creek bought in the market at the prevailing price on the day
of purchase .

 



To  read  our  full  terms  and
conditions, please click HERE
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