
Apollo  Consolidated  sell
Seguela Royalty for A$20 m

   Apollo Consolidated (ASX: AOP)

Announced  the  sale  of  their  royalty  in  the  Seguela  gold
project located in the Ivory Coast and owned by Roxgold, for
the sum of A$20 million in cash, to Golf Royalty Corp, listed
on the NYSE.

Roxgold have 14 days to match the terms of the agreement to
buy back the royalty itself.

 

Apollo
Consolidated

ASX : AOP

Stage Exploration

Metals Gold

Market cap A$102 m   @ 35c

Location Kalgoorlie, Western Australia
 

Apollo Consolidated Ltd. has
agreed  the  sale  of  their
Seguela  royalty  for  A$20
million
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Apollo Consolidated (ASX: AOP) announced the sale of their
royalty  on  the  Seguela  gold  project  located  in  the  Ivory
Coast, and owned by Roxgold, for the sum of A$20 million in
cash, to Golf Royalty Corp, listed on the NYSE.

Roxgold have the right, within 14 days, to match the terms of
the agreement to buy back the royalty itself.

 

Highlights
The  consideration  of  A$20  million  is  payable  in  cash  on
closing.

Roxgold waiving its right not to match the deal, or the right
expiring  if  Roxgold  do  not  announce  their  matching  right
before 14 days have expired.

Gold Royalty Corp. has indicated they have sufficient cash to
settle the consideration on the agreed terms of the deal/

 

Apollo  Consolidated  –  Management
comments 

“Apollo sees an agreed sale of the Seguela royalty
as an excellent result, bringing to book what was
an under recognised overseas asset allowing us a
significant  financial  runway  to  progress  our  1
million oz  + gold project at Lake Rebecca in
Western Australia.

“Realised funds, less tax and expenses, will add to
existing  cash  reserves  (A$18.7  m  31  Dec  2020)
placing the company in a very strong position to
take Rebecca forward.”



Nick Castleden, Managing Director Apollo Consolidated.

 

For brevity, this summary has been abridged. To read the full
news release, please click HERE
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com for
information.

.

https://asx.api.markitdigital.com/asx-research/1.0/file/2924-02355042-6A1025215?access_token=83ff96335c2d45a094df02a206a39ff4
https://asx.api.markitdigital.com/asx-research/1.0/file/2924-02355042-6A1025215?access_token=83ff96335c2d45a094df02a206a39ff4
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
 

To read our full terms and conditions, please click HERE

 

Disclosure
At the time of writing the writer owns shares in Red River
Resources,  bought in the market, at the prevailing price at
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the time of purchase.

 

 


