
Argosy  Minerals  Quarterly
activities Update
Argosy Minerals Limited (ASX: AGY)

Continued its fast-track development strategy at the Rincon
Lithium Project in Argentina, and progressed exploration works
at  the  Tonopah  Lithium  Project  in  Nevada,  USA,  achieving
significant milestones during the Quarter.

The  2,000  tpa  lithium  carbonate  process  plant  development
works progressing, with 90% of construction works completed,
and production due to commence later this year. 
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Stage Construction, development

Metals Lithium   (77.5% of the project)

Market cap A$542   @ 40 c

Location Salta, Argentina, Nevada, USA
 

.

http://www.city-investors-circle.com/argosy-minerals-on-track-for-first-production-at-rincon/
http://www.city-investors-circle.com/argosy-minerals-on-track-for-first-production-at-rincon/


Argosy Minerals project vista, Salta, Argentina
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QUARTERLY ACTIVITIES REPORT – JUNE 2022

 

Argosy  Minerals  Limited  (ASX:  AGY)   (“Argosy”  or  the
“Company”) continued its fast-track development strategy at
the  Rincon  Lithium  Project  in  Argentina,  and  progressed
exploration works at the Tonopah Lithium Project in Nevada,
USA,  achieving  significant  milestones  during  the  Quarter,
including -:

2,000 tpa lithium carbonate process plant development works



progressing, with 90%
of construction works completed. The Company remains on budget
and schedule to
achieve first battery quality lithium carbonate product over
coming months.

Robust  lithium  market  fundamentals  supporting  the  formal
negotiation process
ongoing with several strategic groups for lithium carbonate
off-take arrangements
and related strategic capital funding proposals for the 10,000
tpa operation
expansion at Rincon.

Resource expansion and production well drilling works have
commenced at Rincon
targeting  potential  to  materially  expand  the  current  JORC
Indicated Mineral
Resource,  delineate  a  brine  Ore  Reserve,  increase  project
mine-life and future
annual production capacity.

On-going  exploration  works  targeting  lithium  brine
prospectivity,  and  progress
toward  drilling  to  determine  lithium  brine  potential  at
Tonopah Project – with passive
seismic survey data processing and interpretation currently
being conducted.

International  lithium  carbonate  prices  supporting  very
positive lithium market
sentiment,  further  enabling  potential  to  realise  Argosy’s
multi-project lithium
production development strategy.



HIGHLIGHTS
Rincon 2,000tpa Li2CO3 operation development – 90% of total
construction works
complete & first production of battery quality Li2CO3 product
targeted over coming
months  Environmental  Impact  Assessment  approval  process  in
progress  –  to  develop  an  additional  10,000tpa  Li2CO3
operation,  supplementing  the  2,000tpa  operation
currently in construction.

Continued strong interest from top-tier groups for strategic
investment for next stage
10,000 tpa capex funding solution – with associated 2,000 tpa
and 10,000 tpa off-take
arrangements/

Resource expansion & production well drilling works commenced
– targeting
potential  to  materially  expand  current  JORC  Indicated
Resource,  and  increase
project mine-life & future annual production capacity.

Exploration  geophysical  survey  works  progressing  to  test
lithium brine targets at
Tonopah Lithium Project in Nevada, USA.

Continued  positive  lithium  market  sentiment  supporting
Argosy’s multi-project
development and production strategy.

Strong financial position with cash reserves of ~$36 million
at 30 June 2022
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KEY OBJECTIVES FOR SEPTEMBER 2022
QUARTER
Complete construction works and continue commissioning works
for the 2,000tpa
high purity battery quality Li2CO3 operation.

Resolve  strategic  investment  for  10,000tpa  expansion  capex
funding and Li2CO3
product off-take.

Progress resource expansion and feasibility works at Rincon,
and exploration works
at Tonopah Lithium Project.

Our foremost priority is the health, safety and wellbeing of
our staff, partners and
community during the Covid‐19 pandemic.

EXECUTIVE SUMMARY

 

Rincon Lithium Project – Argentina (77.5% JV interest, earning
up to 90%)

The Rincon Lithium Project is the flagship asset in Argosy’s
lithium development strategy, located within the Salar del
Rincon in Salta Province, Argentina, in the world renowned
“lithium triangle”.

 

The  Project  is  a  JV  partnership  with  pre-eminent  lithium
processing expert
Pablo Alurralde. His extensive historical works within the
Project area and the Salar, together with successful works



completed to date have established a well-defined pathway to
target commercial production of battery quality LCE product.

 

Argosy Minerals corporate website, click HERE
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.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist – Please email andrew@city-investors-circle.com

=======

.

City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

https://www.argosyminerals.com.au


If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.
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Disclosure
At the time of writing the author holds shares in Argosy
Minerals, bought in the market at the prevailing price on the
days of purchase. 
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