Argosy Minerals Rincon L12C03
Update

Argosy Minerals (ASX: AGY)

Advised of progress at the Rincon Lithium Project, located in
Salta Province, Argentina, with 95% of the total works now
completed for the development of the 2,000tpa Ulithium
carbonate production operation.

The Company remains on budget and is targeting to achieve
first battery quality lithium
carbonate product next month.
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Argosy Mineral brine lake, Salta, Argentina

Argosy Minerals — RINCON 2,000 TPA
L12C03 OPERATIONAL UPDATE

Argosy Minerals Limited (ASX: AGY) (“Argosy” or “Company”) 1is
pleased to advise further progress at the Rincon Lithium
Project, located in Salta Province, Argentina, with 95% of the
total works now completed for the development of the 2,000tpa
lithium carbonate production operation.

The Company remains on budget and 1is targeting to achieve
first battery quality lithium
carbonate product next month.



HIGHLIGHTS

95% of total development works now complete — first battery
quality Li2C03 product targeted during next month

Commercial lithium carbonate production operations scheduled
during next quarter

The 2,000tpa production operation major works comprise three
main phases — being design, construction and commissioning.

The design phase works are completed (100%);
The construction phase works are 98% complete; and
Plant commissioning works are 53% complete.

The construction phase comprises the process plant, equipment
and associated installations, earthworks and site facilities
(including additional camp development and associated site
infrastructure), and expansion of the brine system (pumping
station, plant settling ponds), with all residual works
nearing practical completion;

earthworks/land movements completed (100%);

98% of site works completed (comprising site
camp/accommodation, laboratory, office,

and other works);

brine system works completed (100%) (comprising pumping
station and plant settling

ponds works);

99% of the process plant completed (comprising plant equipment
acquisition, installation and plant warehouse works); and

95% of utilities and associated services (comprising vapour
system, communication

system and ancillary services works).

The commissioning phase works have progressed significantly
with primary commissioning works well underway and advancing
toward the fully integrated plant and systems commissioning
process, with;



93% raw materials procurement/acquisition achieved;

87% operations personnel recruitment and development
conducted; and

35% plant and equipment commissioning tests performed.

To read the full news release, please click HERE

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.


https://www.argosyminerals.com.au/sites/default/files/asx-announcements/2430287.pdf

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment



professional.

Disclosure

At the time of writing the author holds shares in Argosy
Minerals, bought in the market at the prevailing price on the

days of purchase.

To read our full terms and
conditions, please click HERE
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