Ascot Intercepts 32.9 g/t
Gold Over 4.9m

Ascot Resources (TSX: AOT)

Announced the first batch of assay results from the 2023
exploration drill program at the Company’s Premier Gold
Project in the prolific Golden Triangle of northwestern
British Columbia.

These results are from surface drilling for in-fill and
exploration purposes at the Prew Zone in the Premier deposit,
southeast of the Premier mill.
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Ascot Intercepts 32.9 g/t
Gold Over 4.9 Metres 1in Stope
Extension Drilling at the
Premier Deposit

Vancouver, B.C. August 25, 2023 - Ascot Resources Ltd. (TSX:
AOT; OTCQX: AOTVF) (“Ascot” or the “Company”) is pleased to
announce the first batch of assay results from the 2023
exploration drill program at the Company’s Premier Gold
Project (“PGP” or the “project”), located on Nisga’a Nation
Treaty Lands in the prolific Golden Triangle of northwestern
British Columbia. These results are from surface drilling for
in-fill and exploration purposes at the Prew Zone in the
Premier deposit, southeast of the Premier mill.



Highlights from the drill results
include:

=32.85 g/t Au and 216.18 g/t Ag over 4.90m from a depth
of 273.1m in hole P23-2468, including 165.00 g/t Au and
940.00 g/t Ag over 0.90m

= 23.37 g/t Au and 54.28 g/t Ag over 6.52m from a depth of
253.48m in hole P23-2465, including 148.50 g/t Au and
315.00 g/t Ag over 0.95m

Both high-grade intercepts from holes P23-2468 and
P23-2465 occurred outside existing stope shapes and
therefore imply stope extensions.

Note: True widths are estimated to be between 75% to 90% of reported

interval widths.

For the 2023 exploration season, drilling started on the Prew
Zone, where mining is planned to begin at the Premier deposit.
After completing 16 holes at Prew, drilling shifted to Big
Missouri, and later will shift to the Day Zone. Pending
weather conditions in the fall, drilling may shift back south
to Premier and Sebakwe. This release summarizes results from
the first four holes totaling 1,309 metres drilled from one
pad targeting the Prew Zone. An overview of drill hole
locations is shown in Figure 1. A summary of assay results 1is
shown in Table 1.



Derek White, President and CEO of
Ascot commented,

“The 2023 exploration program 1is off to a great start, with
two drill holes intercepting high-grade gold mineralization
outside of existing stope shapes.

“This 1indicates strong potential for additional
mineralization to be converted into near-term mine plans.

“The Prew Zone was initially delineated in 2017 and is where
we plan to start production mining at the Premier deposit 1in
early 2024.

“With additional assays pending from the Prew Zone including
from holes that intercepted visible gold, we are eager to
release additional results as we receive them in the coming
weeks.”

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com
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City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we



are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Ascot
Resources

To read our full terms and
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conditions, please click HERE
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