Ascot Reports Q2 2024
Production Results and
Commissioning Update

Ascot Resources (TSX: AOT)

Announced second quarter production results and provides a
commissioning update at the Company’s Premier Gold Mine
(“Premier”), located on Nisga’'a Nation Treaty Lands in the
prolific Golden Triangle of northwestern British Columbia.

Ascot Resources Premier mine, Golden Triangle, British
Columbia, Canada.
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Vancouver, B.C. July 3, 2024 — Ascot Resources Ltd. (TSX: AOT; OTCOX: AOTVF)(“Ascot”
or the “Company”) announcesd second quarter production results and provides a

commissioning update at the Company’s Premier Gold Mine (“Premier”), located on
Nisga’'a Nation Treaty Lands in the prolific Golden Triangle of northwestern British
Columbia.

Initial commissioning material was introduced into the grinding circuit of the mill
on March 31, 2024, initial commissioning ore started to be processed on April 8,
2024, and first gold was poured on April 20, 2024.

During the remainder of the quarter, the Company continued commissioning the mill,
water treatment plant, and established the secondary underground egress at the Big
Missouri deposit to commence production in its planned stoping areas.

Many of the commissioning challenges encountered in the mill have been addressed,
which is starting to demonstrate an increasing frequency and quantity of gold pours.

SECOND QUARTER 2024 HIGHLIGHTS

* Established the second egress and exhaust vent raise at the Big Missouri deposit

on June 18"
* Project to date development of 3,861 metres, of which 89% relates to Big Missouri
and 11% relates to Premier Northern Lights (“PNL")
e Second quarter development of 1,764 metres, of which 1,381 metres related to Big
Missouri and 383 metres relates to PNL. Significant progress in the second half of
the quarter has been made at PNL where the development rates have increased to over

6 metres per day
e The operation is moving from mining lower-grade commissioning ore from the
development headings to mining of the planned higher-grade stoping areas.
e During the quarter, Ascot processed 85,436 dry tonnes of mostly development ore in
the commissioning of the mill, containing an estimated total of 5,713 ounces of gold
e Poured 839 ounces of gold and 1,288 ounces of silver, and an estimated 3,178
ounces of gold-in-process remains in the mill circuit
e Sold 735 ounces of gold to the offtaker at an average realized price of
US$2,357/0z (C$3,229/0z2)

* Delivered 42 ounces of gold and 562 ounces of sliver per stream and royalty

arrangements
e The Company addressed a number of commissioning issues in the mill related to the

gravity circuit, elution circuit, and thickening process

e Cash balance at June 30, 2024 of approximately C$12 million

.Derek White, President & CEO, and Director commented,

“Ascot progressed through many important milestones in the second quarter, including
the start of processing commissioning ore in the mill, the first gold pour from the

gravity circuit, and subsequent pours from the carbon-in-leach circuit as a part of
the commissioning process.

“While various challenges were encountered within the mill startup, many corrective
measures and changes have been made, resulting in an upward trajectory in processing
reliability, throughput, and the ensuing gold pours.

“With stoping activity in higher-grade areas having started at the Big Missouri
deposit, we anticipate a noticeable increase in gold pours in the very near term.”




To read the full news release, please click HERE

Live spot metal prices can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.
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If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure



At the time of writing the author
holds shares in Ascot Resources.



