
Ascot Resources Receives the
Mines Act Permit
Ascot Resources Ltd. (TSX: AOT) 

Announced the receipt of the Mines Act Permit for construction
and  operation  of  the  Premier  Gold  Project  (“PGP”  or  “the
project”)  located  in  the  Golden  Triangle  of  northwestern
British Columbia, along with an update on project development.
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Vancouver, B.C. December 7, 2021 — Ascot Resources Ltd. (TSX:
AOT; OTCQX: AOTVF) (“Ascot” or the “Company”) is pleased to
announce the receipt of the Mines Act Permit for construction



and  operation  of  the  Premier  Gold  Project  (“PGP”  or  “the
project”)  located  in  the  Golden  Triangle  of  northwestern
British Columbia, along with an update on project development.

The B.C. Ministry of Energy, Mines and Low Carbon Innovation
has issued to Ascot the M-179 Mines Act Permit, enabling the
restart of operations at PGP. In addition, Ascot anticipates
the Ministry of Environment and Climate Change Strategy to
imminently  issue  the  Environmental  Management  Act  Permit
PE-8044,  for  which  there  are  no  further  outstanding
information  requests.

With the benefit of having the Mines Act Permit in hand, Ascot
will now evaluate and prepare for an optimal transition from
Early Works to full-scale construction. The receipt of the
final permits is one of the key conditions to draw down the
remaining US$75M under the Company’s project finance facility.

 

Ascot Resources management comments
“Receiving  the  Mines  Act  Permit  for  PGP  is  a  momentous
milestone  for  Ascot,  and  the  culmination  of  extensive
collaboration and consultation with Nisga’a Nation and the
provincial Regulators.

 

“We  are  grateful  that  our  community-centred  approach  to
responsible mine development and environmental stewardship
was a vision shared by all parties involved in the permitting
process.

 

“We would like to thank our shareholders, Nisga’a Nation and
the local towns of Stewart, B.C. and Hyder, Alaska for their
support as we progressed through the permitting process and



are  looking  forward  to  the  next  chapter  as  we  advance
Canada’s next gold mine towards production.”

Derek White, President and CEO, Ascot Resources.

 

“This  project  will  be  a  welcome  source  of  employment  for
hundreds of people who live in the Northwest,” said Bruce
Ralston, Minister of Energy, Mines and Low Carbon Innovation.
“Ascot Resources Ltd. is working with Nisga’a Nation to bring
good-paying jobs to the community and those who live around
Stewart, B.C.”
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For brevity, this summary has been redacted, to read the full
news release, please click HERE
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
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engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any



form.  Always consult an investment
professional.
.

Disclosure
At the time of publishing the author holds shares in Ascot
Resources, bought in the market at the prevailing price on the
day of purchase .
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To  read  our  full  terms  and
conditions, please click HERE
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