
Ascot Resources Soar 20% on
High Volume Traded
Ascot Resources (TSX. AOT)

Ascot rose 20% on a buy recommendation from Porter Stansberry,
an influential investment research house based in the USA.

The volume of Ascot shares traded was 20 times higher than the
recent daily average.
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Ascot Resources rise 20% on
research buy recommendation
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Ascot Resources (TSX. AOT)  rose 20% on a buy recommendation
from  Porter  Stansberry,  an  influential  investment  research
house based in the USA.

An  illustration  of  the  influence  of  a  recommendation  by
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Stansberry  is  in  the  volume  of  shares  traded  today,  4.2
million, in comparison to the daily average of around 200,000.

The price jumped to a high of C$1.22 early doors, and fell
back during the session.

 

Timing  of  the  recommendation  for
Ascot Resources
Call me a cynic, but it’s interesting that this recommendation
comes so soon after  a discounted placing to Yamana, and a
bought deal, both at 86 cents, a considerable discount to
where  the  price  was  trading  at  the  time,  and  a  very
disappointing price for existing shareholders, in my opinion.

I doubt this is a coincidence, and the ‘recommendation’ has
only restored the price to where it was before the discounted
financings. With construction due to start later this year
Ascot  need  to  produce  some  decent  drill  results  and  then
announce  construction  has  started,  to  hopefully  restore
confidence in the stock.

 

Ascot  Resources  news  releases  for  2021  can  be  found  by
clicking HERE

 

.About Ascot Resources Ltd.

Ascot is a Canadian-based exploration and development company
focused on re-starting the past producing historic Premier
gold mine, located in British Columbia’s Golden Triangle.

The  Company  continues  to  define  high-grade  resources  for
underground mining with the near-term goal of converting the
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underground  resources  into  reserves,  while  continuing  to
explore nearby targets on its Premier/Dilworth and Silver Coin
properties  (collectively  referred  to  as  the  Premier  Gold
Project).

Ascot’s acquisition of IDM Mining added the high-grade gold
and silver Red Mountain Project to its portfolio and positions
the Company as a leading consolidator of high-quality assets
in the Golden Triangle.
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining



investors, please email  andrew@city-investors-circle.com for
information.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure
The writer currently owns shares in Ascot Resources bought in



the market at the prevailing price on the day of purchase.

 

To read our full terms and conditions, please click HERE
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