Banyan Gold Announces C$16
Million Placing

Banyan Gold Corp. (TSX.V: BYN)

Announced that it is proposing to complete a fully subscribed
non-brokered private placement of up to $16,000,000 in gross
proceeds.
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Gold
Stage Exploration
Metal Gold

Market cap C$50m @ 27.5c

Location Yukon, Canada
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BANYAN GOLD ANNOUNCES FULLY
SUBSCRIBED NON-BROKERED
PRIVATE PLACEMENT OF UP TO
$16 MILLION

VANCOUVER, B.C, July 19, 2021 — Banyan Gold Corp. (TSX-V: BYN)
(the “Company” or “Banyan”) 1is pleased to announce that it is
proposing to complete a fully subscribed non-brokered private
placement (the “Private Placement”) of up to $16,000,000 in
gross proceeds.

The proposed Private Placement would consist of 30,357,144
Charity Flow Through Shares priced at $0.38 per share for
gross proceeds of $11,535,715; 6,326,530 Flow Through Shares
priced at $0.35 per share for gross proceeds of $2,214,286;
and 8,035,715 Shares priced at $0.28 for gross proceeds of
$2,250,000.

The Company intends to use the net proceeds from the Private
Placement to advance its mineral exploration and development
projects and for general corporate purposes.

The 2021-22 Exploration Programs at AurMac are intended to
include additional diamond drilling, geotechnical drilling,
metallurgical test work, resource update, environmental
baseline data collection and the commencement of a Preliminary
Economic Assessment (“PEA”) Study.

In connection with the Private Placement, the Company may pay
a maximum 6% finder’s fee in cash on a portion of the funds to
be raised, subject to all necessary regulatory approvals.



The Company intends to close the Private Placement within
approximately 30 days, subject to receipt of all necessary
regulatory approvals, including the approval of the TSX
Venture Exchange (the “TSX-V").

All securities issued pursuant to the Private Placement will
be subject to, among other things, a hold period of four
months and one day in accordance with applicable securities
laws.

Certain insiders of the Company are expected to participate in
the Private Placement in addition to the creation of a new
insider.

Such participation represents a related party transaction
under Multilateral Instrument 61-101 — Protection of Minority
Security Holders in Special Transactions (“MI 61-101"), but
the transaction is exempt from the formal valuation and
minority shareholder approval requirements of MI 61-101 as
neither the fair market value of the subject matter of the
transaction, nor the consideration paid for, the transaction,
insofar as it involves interested parties, exceed 25% of the
Company’s market capitalization.

This news release has been abridged
for brevity. To read the full news
release, please click HERE
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About Banyan Gold

Banyan's primary asset AurMac is adjacent to Victoria Gold's
Eagle Gold Mine, in Canada’s Yukon Territory, which announced
commercial production on July 1, 2020. The AurMac initial
resource of 903,945 oz Au was announced in May 2020.

Banyan’s major strategic shareholders include Alexco Resource
Corp, Victoria Gold Corporation and Osisko Development.

Banyan is focused on gold exploration projects that have the
geological potential, size of land package and proximity to
infrastructure that is advantageous for a mineral project to
have potential to become a mine.

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.



We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment



professional.

To read our full terms and

conditions, please click HERE
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