Bardoc Gold new drilling
targets resource increase

Bardoc Gold Limited (ASX: BDC)

Advised that it has ramped up its strategy to grow the
inventory at its 100%-owned, 3.07 M oz Bardoc Gold Project
near Kalgoorlie, with a major new drilling program underway at
the cornerstone Zoroastrian deposit.

This campaign is aimed at growing and upgrading the 530,0000z
Resource at Zoroastrian.

Bardoc
Gold ASX : BDC
Stage Exploration
Metals Gold
Market cap A$114 m @ 6.6 c
Location |[Kalgoorlie, Western Australia
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Campaign to grow the 530,0000z Zoroastrian Resource is part of

Bardoc’s two-pronged

strategy to grow its total 3.07 M oz Resource in parallel with

developing the project



is
pleased to advise that it has ramped up its strategy to grow
the inventory at its 100%-owned, 3.07 M oz Bardoc Gold Project
near Kalgoorlie, with a major new drilling program underway at
the cornerstone Zoroastrian deposit.

This campaign is aimed at growing and upgrading the 530,0000z
Resource at Zoroastrian. As part of this plan, Bardoc has
announced an updated Exploration Target for Zoroastrian of
between 2.05Mt - 2.59Mt at a grade range of between
3.40-4.18g/t for 225-336koz Au.

The potential quantity and grade of the Exploration Target at
Zoroastrian is conceptual in nature. There has been
insufficient exploration to estimate a Mineral Resource.

It is uncertain if further exploration will result in the
estimation of a Mineral Resource.

The Company is also pleased to advise that it has intersected
significant gold mineralisation in both widespaced exploration
drilling and initial follow-up Reverse Circulation drilling at
the satellite North Kanowna Star (NKS) Project.

The drilling has established North Kanowna Star as a
significant mineralised zone with 13 prospects showing
resource potential.

The scale of the district is comparable to the +1Moz
Zoroastrian Excelsior corridor.

The 100%-owned North Kanowna Star Project is located 29km
south-east of Bardoc and has a Mineral Resource of 32koz at
the Perseverance-Wedge Deposit. NKS has the potential to
emerge as significant additional source of satellite ore to
the broader Bardoc Gold Project development.



Key Points:

e Major new diamond drilling program underway at Zoroastrian
to grow both the Resource and underground Ore Reserve.

e Zoroastrian Indicated and Inferred Mineral Resource stands
at 7.516Mt at 2.2g/t for 530,0000z;

In addition, the Company has announced a substantial new
Exploration Target. The current drill program aims to convert
this to JORC Mineral Resources.

e Latest drilling results at North Kanowna Star, located 29km
south-east of Zoroastrian-Excelsior, confirm the immense
prospectivity of the area.

The results include:

0 9m @ 2.45g/t Au from 61m in NKC210017
o Im @ 18.0g/t Au from 47m in NKC210001
o 3m @ 5.63g/t Au from 69m in NKC210019

The drilling has identified up to 13 prospects with resource
potential over several kilometres. The scale of this emerging
gold corridor is similar to the +1Moz Excelsior-Zoroastrian
deposits.

Bardoc Gold Management comments

“The current drilling program has the potential to
deliver substantial growth in Resources, Reserves and
mine life at the cornerstone 530,000 oz Zoroastrian
deposit.

“Bardoc 1s embarking on another chapter of value
creation for shareholders with a major drilling program
underway which has the potential generate significant
growth in our inventory and mine life.



“This drilling will take place in parallel with the
strong progress we are making towards project
development, providing two avenues of value creation
for shareholders.

“Zoroastrian 1is without a doubt one of the best assets
in our portfolio, with drilling at the project
consistently exceeding expectations. The project
already has a substantial Mineral Resource of 530k oz
and we see huge potential to significantly increase
both the Resource and Reserve.

“Zoroastrian underground 1is a key component of our
operating plan which, when 1in full production,
generates over $50 million free cash flow per year.
Extending the mine life at Zoroastrian has immense
economic benefits for the operation.

“On other fronts, we are excited to report significant
progress with exploration at North Kanowna Star. From
our very first drill campaign at NKS, we have been
excited by the scale of the alteration and
mineralisation at the project.”

Bardoc Gold Chief Executive Officer, Mr Robert Ryan

For brevity, this Bardoc Gold news

summary has been redacted, to read

the full news release, please click
HERE
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City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we



are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Bardoc Gold
bought in the market at the prevailing price on the day of
purchase.

To read our full terms and

conditions, please click HERE
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