
Barkerville  Gold  Mines  to
Defend Class Action Lawsuit
Barkerville Gold Mines Ltd. {TSXV: BGM} announces that it has
been served with a proposed class action lawsuit.

This is in relation to the 2012 technical report prepared by
Peter  George  concerning  the  “district  potential”  resource
estimate report, which was subsequently withdrawn. The claim
is for $9.9 million damages.

 
TORONTO, ON – April 8, 2016 – Barkerville Gold Mines Ltd.
{TSXV: BGM} announces that it has been served with a proposed
class action lawsuit that has been commenced in the Ontario
Superior Court of Justice (the “Notice of Action”) relating to
an August 12, 2012, technical report prepared by Peter T.
George, P. Geo, concerning a mineral resource estimate for the
Cariboo Gold Project.

 

The Notice of Action also names the Company’s former President
and CEO, James Francis Callaghan, former CFO, Minaz Dhanani,
the author of the Technical Report Peter T. George and his
consulting company, Geoex Limited.

 

The representative plaintiff is requesting various orders and
declarations in the Notice of Action, including $9,900,000 in
damages, based on alleged misrepresentations in violation of
Canadian securities regulatory requirements relating to the
mineral resource estimate that was announced on June 28, 2012,
and incorporated into various disclosure documents, including
but not limited to, the Technical Report.

http://www.city-investors-circle.com/barkerville-gold-mines-to-defend-class-action-lawsuit/
http://www.city-investors-circle.com/barkerville-gold-mines-to-defend-class-action-lawsuit/


 

The Company has retained counsel and intends to vigorously
defend its interest and protect its rights.

 

For further information on Barkerville Gold Mines Ltd.,

Please contact:

Tom Obradovich
Chief Executive Officer
+1 416 361 2511
tobradovich@barkervillegold.com

Cautionary Statement on Forward-Looking Information
Neither the TSX Venture Exchange (“TSXV”) nor its Regulation
Services Provider (as that term is defined in the policies of
the TSXV) accepts responsibility for the adequacy or accuracy
of this release. No stock exchange, securities commission or
other regulatory authority has approved or disapproved the
information  contained  herein.  This  news  release  contains
forward-looking  information  which  is  not  comprised  of
historical facts. Forward-looking information involves risks,
uncertainties  and  other  factors  that  could  cause  actual
events, results, performance, prospects and opportunities to
differ materially from those expressed or implied by such
forward-looking  information.  Forward  looking  information  in
this news release includes, but is not limited to, uncertainty
over  the  outcome  of  any  litigious  matters,  the  Company’s
objectives,  goals  or  future  plans,  statements  regarding
exploration results and exploration plans. Factors that could
cause actual results to differ materially from such forward-
looking information include, but are not limited to, capital
and operating costs varying significantly from estimates, the
preliminary nature of metallurgical test results, delays in
obtaining  or  failures  to  obtain  required  governmental,
environmental  or  other  project  approvals,  uncertainties



relating to the availability and costs of financing needed in
the future, changes in equity markets, inflation, fluctuations
in commodity prices, delays in the development of projects and
the  other  risks  involved  in  the  mineral  exploration  and
development industry, and those risks set out in the Company’s
public documents filed on SEDAR. Although the Company believes
that  the  assumptions  and  factors  used  in  preparing  the
forward-looking  information  in  this  news  release  are
reasonable,  undue  reliance  should  not  be  placed  on  such
information, which only applies as of the date of this news
release, and no assurance can be given that such events will
occur in the disclosed time frames or at all. The Company
disclaims any intention or obligation to update or revise any
forward-looking  information,  whether  as  a  result  of  new
information,  future  events  or  otherwise,  other  than  as
required by law.


