Barkerville gold update their
underground resource estimate
for the Cariboo gold project

%E% Barkerville Gold Mines Ltd. {TSX.V: BGM}

Announced the updated underground resource estimate for Cow,
Island and Barkerville Mountain deposits at its 100% owned
Cariboo Gold Project located in Wells, B.C.

Measured and Indicated Resource of 2.4 million ounces of
gold (13.2 million tonnes grading 5.6 g/t Au) a 50%
increase from the 2018 resource.
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2.4 NILLION OUNCES TOTAL WEASURED AND INDICATED, AND 1.9 NILLION OUNCES INFERRED

TORONTO, ON. — May 29, 2010 — Barkerville Gold Mines Ltd. (8GM — TS-V) (“BGH" or the “Conpany”) is pleased to announce the updated underground resource estimate for Cow, Island and Barkerville Hountain deposits at its 100% owned Cariboo Gold Project located in Wells, B.C.

Cariboo Gold Project Mineral Resource
+ Measured and Indicated Resource of 2.4 million ounces of gold (13.2 million tonnes grading 5.6 o/t Au) a 50% increase from the 2018 resource;
« Inferred Mineral Resource of 1.9 million ounces of gold in the inferred category (12 million tonnes grading 5.0 g/t Au);
The mineral resource estimate has factored in the internal dilution which allows BGM to consider larger mining methods in some of the deposit areas to reduce operating costs in a future scale operation, allows potential for better resource to reserve conversion, and better continuity;
+ The 2019 Hineral Resource estinate on Cow and Island Mountains covers the corridor of the Cow, Valley, Shaft, and Mosquito deposits over a strike length of 3.7 kilometers, a maxinun width of approximately 700 meters, down to a maximum depth of 600 meters and an average depth of 350 meters below surface;
9 vein corridors were modelled with average dimensions of 300 meters by 300 meters by 3 meters with thickness of the vein corridors ranging from 2 meters to 4 meter:
+ The BC Vein deposit is 1.7 kilometers in strike length, 0.5 meters to 37 meters in thickness, and 400 meters in depth

The mineral resource estinate incorporates the Cow and Valley Zones on Cow Mountain,

Shaft and Mosquito Creek Zones on Island Mountain and BC Veinand Bonanza Ledge on Barkerville Mountain at a cut-off grade of 3.0 g/t Au (“grams per metric tonne”)
tand package.

. The resource is defined over 6 kilometers of BGN’s 67-kilometer-long
Infill and exploration drilling are ongoing on the property. The mineral resource estinate was conducted by Talisker Exploration Services Inc

under the supervision of InnovExplo Inc., an independent consulting firm based out of Val-d'Or, Quebec. A video summarising the mineral resource estimate is
present at the bottom of this enail

The mineral resource estinate for Cow and Island Mountain deposits is built upon over 400,000 meters fron BGM's 2015 to 2018 drill campaigns, and historically verified drill data using a total of 3,426 drillholes. A strong understanding of the controls of mineralisation enabled the Conpany’s technical team to

construct a mineral resource estinate constrained by lithology, alteration, structure and mineralization. The mineral resource estimate is supported by a robust 30 Litho-structural model of the gold-bearing vein corridors

The 2018 exploration and category conversion drill progran was successful in improving the precision of vein corridors; a total of 249 vein corridor solids were individually modelled. Average dimensions of a vein corridor are 300 meters by 300 meters by 3 meters with thickness of the vein corridors ranging from 2
meters to 40 neters. The resource estimate includes the internal dilution of the sandstone host within the vein corridors. Vein corridors are defined as a high-density network of mineralised quartz veins within the sandstones. Additional models were made for Bonanza Ledge and BC Vein. Table 1 summarises the Mineral
Resource estimate and Tables 2 and 3 demonstrate the grade sensitivity of the resource model at varying cut off grades

A 30 model with the updated geological model and block model is available on the link below.
b 183/sites/788

Table 1: 2018 Cariboo Gold Project Winersl Resource Estinate reported at a 3.0 a/t Au cut-off grade for an underground scensrio
Cariboo Gold Project Wineral Resources
beposit Tonnes Au oz
(000) (9/t) (000)
Weasured
Bonanza Ledge s o1 B
Tnsicatea
Sonanza Ledge 5 s s
5 vein 71 s 2
Wosauito sz 7 121
Shart 7,200 s 1300
Vattey 1o 53 208
cow 35 5 o
Tnterred
5 vein 57 5 0
Wosauito 550 o5 10
Shatt S0 50 s
Vattey s 9 515
cow Lo 7 2
I Total Measured and Tndicated I 5,095 I 5o I 25 ]
I Totat. Tnferred i 11,93 i 50 i 12 ]

Mineral Resource Estimate notes:
P-Geo and Corl petletier, P.Geo, of Inmovexplo Inc. hos reviewed and validoted the ninersl resource estinate for Cov, Hosquito, Snaft, Valley and 6C Vein deposits and updated the Bonanza Ledge mirneral resource estinate. Goth are independent “Dualified Person" (as defined in NI 43-101)
responsible for the 2019 mineral resource estimate. The effective date of the 2019 mineral resource estimate is May 2«
 Specific extraction nethods are used only to establish reascnable cut-off grades for various portions of the deposit. o Prelininory Ecanonic Analysis. Pre.Feosibility Studs or Fessibiliey Stvdy hos been conpleted to support econoaic visbility and technical feasibility of exploiting any portion of the mineral
ource, by any particular mining method
*+ The adnerat resuurces disclosed in this press rolesse were estinsted using the Cansdian Insticute of Hiniog, Metallurgy and Potroteus (“CIN") standards on aineral, resources end reserves definitions. and guidelines propered by the CIN standing comittes on reserve defirnitions and adapted by the CIN counci;
rces are not mineral reserves and do not have demonstrated economic viability;
 Geologic and vein corridor modeling of Co, Valley, Shaft, Hosquito and BC Vein were conpleted by BGH Chief Rasaurce Geologist Tessa Scott, b.Geo. and BOH Goologists Natalle Cook, GIT. and Raja Yorra, GIT. The Resource Estination was conpleted by Talisker Exploration Services Geologist Leonardo Souza, MAuSINM

« Christine Beausoleil,

P);

otal of 249 vein corridors were modelled for Cow and Island Mountains deposits, and a total of two (2) gold zones for Barkerville Mountain Deposits. A minimum true thickness of 2.0 m was applied, using the grade of the adjacent material when assayed, or a value of zero when not assayed;

+ The estinate is reported for a potential underground scenario at cut-off grades of 3.0 g/t Au. The cut-off grades were calculated using a gold price of USD1,300 per ounce, a CAD:USD exchange rate of 1.3; mining cost of $42/t; processing cost of $75/t; and GGA of $22/t. The cut-off grades should be re-evaluated in

ight of future prevailing market conditions (metal prices, exchange rate, mining cost, etc.);
« A density of 2.8 g/cn’ was established for all zones of Cow, Valley and Shaft, 2.76 for Mosquito, 2.72 g/ci for BC Vein zone and 3.2 g/cn’ for Bonanza Ledge zone;
* A three-step capping procedure hes been applied o canposite date for Cow, Velley, SHeft, Mosquito and BC Valn zones. Restricted search eUlipsoids vere used Varying fram 10 to 60 0/t Au at three different distance varying fron 25 to 105 a for esch deposL. Bonanze Ledge high-grade capping vas done on coposited
data at 70 g/t
« Resaurces for Cow, Valley, Shaft, Mosquito and BC Vein zones vere estinated using Dotanine Studio A 1.3 software using hard boundaries an conposited sssoys. (cow 3.9 m, Valley 1.5 m, Shaft 2.0 m, Hosquito 3.0 n and BC Vein 1.6 m). Ordinary Krlging interpolation nethod was used in a sub-blocked model. (porent block

meters x 5 meters x 5 meters). Resources for Bonanza Ledge were estimated using GEOVIA GEMS 6.7 software using hard boundary on composited assays at 2. m. Ordinary Kriging interpolation method was used in a block model (block size = 2 m
* Results are presented in-situ, with niniaun widch diluted to 2 Seters. Ounce (troy) = metric tons x grade / 31.18348. Calculations used metric units (seters, tonnes, 0/t)

2mxsm

The number of metric tons was rounded to the nearest thousand. Any discrepancies in the totals are due to rounding effects; rounding followed

reconnendations as per NI 43-101

* Meither the Conpany nor Imoveplo Inc. s auare of any knoun envirommental, permitting, legal, title-related, taxation, soclo-political, narketing or other relevant issue that could aterially affect the mineral resource estinate other than disclosed in the 2018 NI 43-101 Technical Report for the Cariboo Gold
t and Mineral Resource Estimate by TnnovExplo Inc.
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