Cabral Gold File Updated NI
43-101 Report

Cabral Gold (TSX.V: CBR)

Announced that it has filed a National Instrument 43-101
technical report of the Mineral Resource Update at the Cuid
Cuild Project in the Para State, North-Central Brazil.

The results of the Mineral Resource Update were originally
presented in a news release dated September 30, 2022.
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Cabral Announces Filing of NI
43-101 Technical Report for
Updated Mineral Resource
Estimate for Cuiu Cuiu
Project, Brazil

Vancouver, British Columbia — October 21, 2022 — Cabral Gold
Inc. (“Cabral” or the “Company”) (TSXV: CBR) (OTC: CBGZF) is
pleased to announce that it has filed a National Instrument
43-101 technical report (the “Report”) of the Mineral Resource
Update at the Cuid Cuil Project in the Para State, North-
Central Brazil.

The Report can be found under the Company’'s profile on SEDAR
at www.sedar.com and on the Company’s website.

The results of the Mineral Resource Update were originally
presented in a news release dated September 30, 2022, which is
also available for review on SEDAR and on the Company’s
website.

There are no material differences between the results
announced in the news release and the results in the Report.
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CE0O Alan Carter commented:

We thought it might be useful to highlight just a few of the
comments that are included in the report which was prepared
by SLR Consulting (Canada) Ltd.

Highlights:

«In 1.1.1.1 Geology and Mineral Resources.
(P.1-3).ueee Central and MG are the main gold deposits at
the Cuid Cuid property. Based on drill holes to the
Effective Date and related mineral exploration data,
the downdip and lateral potential remains completely
open. The deepest drill holes still returned positive
results and there were no geological structures
identified that could interrupt or constrain the
mineralization below the current wireframes. What
does this mean? Both the MG and Central deposits are
open along strike and down-dip

«In 7.6 Evidence for Porphyry Intrusive-Related
Mineralization (P7-40). In the last few years, a number
of Proterozoic-age copper-molybdenum porphyry deposits
have been discovered within the Tapajods and surrounding
regions. (P7-40). At Cuil Cuiu, Cabral Gold has not yet
commenced a systematic exploration program for copper
molybdenite porphyries or scheelite mineralization
within and adjacent to the TTDZ. Most work to date has
focussed on easily identified gold mineralization that
has been exposed and exploited by artisanal workers.
However, there are indications that porphyry deposits



could occur within the Project area. What does this
mean? The region and the Cuil Cuil has potential for
porphyry Cu-Mo deposits

In 8.5.1 Tocantinzinho Deposit (P8-5). The general
geology and alteration mineralogy described at
Tocantinzinho is similar to that observed at Cuild Cuid,
particularly the Central, Central North, and PDM
deposits as described in Section 7 of this Technical
Report.What does this mean? — the Central and PDM
deposits 1in particular are very similar to the
Tocantinzinho nearby deposit which 1is wunder
construction

In 9.1.1 Regional In situ and Boulder Grab and
Composite Grab Chip Sampling (P9-4). Regional
prospecting programs have been very successful 1in
locating numerous new in-situ gold occurrences, as well
as discovering significant new high-grade boulder
fields. What does this mean? There are a lot of
unexplained boulder fields with high-grade gold values
within the Cuid Cuiu claim block

In 13.2 Metallurgical Testing — 2022 (P.13-5) The
weighted average of numerous 1individual assays
determined for the bulk sample prior to the column
tests by KCA were 0.896 g/t Au, yet the actual gold
extracted from the column test was 0.974 g/t Au, and
the remaining material from which the gold was
extracted still assayed 0.214 g/t Au.

Based on the extracted gold, and the grade of the
remaining material, KCA determined the “Calculated Head
Grade” of the bulk sample to be 1.188 g/t Au,
indicating there was 33% more contained gold within the



bulk sample than indicated by the prior fire-assay
sampling.What does this mean? The heap leach test work
on the oxide material recovered a lot more gold than we
anticipated based on our drill assays, suggesting the
actual gold grade of the oxide material could be 33%
higher than the drill assays suggest

In 14.6 Sample Statistics and Capping (P 14-21) Based
on the top-cut analysis, the Cuid Cuiu deposits have a
total metal loss ranging from approximately -9% to -2%,
with the metal loss for Central and MG being -4% and
-9%, respectively. What does this mean? Top cutting
imposed as a result of statistical analysis of the
drill data meant that between 4 and 9% of the gold was
not included.

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active



investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment

professional.

Disclosure

At the time of writing the author holds no shares in Cabral
Gold.

To read our full terms and
conditions, please click HERE
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