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" Cabral Gold Inc. (TSXV: CBR)
Announced the identification of a new high-grade target, and
an update on the initial RC drilling at the Alonso and Medusa
targets at Cuiu Cuid, Brazil.
Ongoing work identified a new high-grade gold target at
Tracaja. 19 samples from the edge of historic placer workings

returned Au values of 24.2 g/t to 165.0 g/t averaging 74.9
g/t.
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Vancouver, British Columbia — December 3, 2020 — Cabral Gold Inc. (“Cabral” or

the “Company”) (TSXV: CBR) (OTC: CBGZF) is pleased to announce the identification of a
new high-grade target north of Medusa, and an update on the initial RC drilling at the
high-grade Alonso and Medusa targets at the Cuid Cuil gold district in northern
Brazil. Highlights are as follows;

* Tracaja target — Ongoing regional reconnaissance work within the Cuid Cuil district
has identified a new high-grade gold target at Tracaja, which is located 1.8km NNE of
the Medusa target. Nineteen surface grab samples collected from the edge of historic
placer workings, returned gold values of 24.2 g/t to 165.0 g/t gold and average 74.9
g/t gold

* Alonso target Drilling update — Results have been received on a further twelve
reconnaissance RC holes at the initial Alonso target. None of the holes encountered
any significant gold mineralisation. Several additional holes will test alternative
trending structural targets and the possibility that the high-grade surface boulders
may have been transported further than anticipated

* Medusa target Drilling update — Initial drilling at the Medusa target is in
progress. Twenty holes have been drilled to date and assay results are pending

* Machichie / Machichie SW Drilling — A second rig recently arrived and is initially
targeting extensions of 2019 high-grade drill results at the Machichie target. Recent
surface sampling from the Filao de Amor vein structure in the Machichie SW area
returned gold values of 0.5 — 324.5 g/t, with an average of 123.4 g/t gold

Alan Carter, Cabral’s President and CEO commented, “The eastern part of the Cuil

Cuiu district is proving to be just as prolific as the central part where we already
have two gold deposits drilled off and multiple high-grade targets. Tracaja has some
exceptionally high-grade blocks on surface, but in this particular case, we have
strong evidence that the surface blocks are derived from two NE trending veins which
are currently submerged under water in an adjacent pit. Whilst the initial drilling at
the Alonso target area has not thus far identified the source of the high-grade
surface boulders, further drilling is planned to test other possible structural
targets”.

Tracaja Target

Ongoing regional reconnaissance work in the eastern part of the Cuil Cuil concession
area has identified yet another new high-grade target at Tracaja (see Figure 1) which
is located 1.8km NNE of the Medusa target.
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Figure 1: Cuid Cuid location map showing the new Tracaja
target in relation to the 43-101 compliant MG and Central
deposits and the recently identified Cilmar, Alonso, Medusa
and Dona Moca targets

Nineteen grab samples were taken from a number of blocks of
sulphide-rich quartz vein material located over an area 150m
in diameter and immediately adjacent to a flooded area of
historic placer workings. The samples returned consistently
high gold values ranging from 24.2 g/t to 165.0 g/t gold and
averaging 74.9 g/t gold (see Table 1 and Figure 2).

SampleID Gold(g/t) | SampleID Gold(g/t) | SampleID Gold (g/t)
30159 51.9 30166 30.5 30174 24.2
30160 61.5 30167 118.1 30175 50.8
30161 31.6 30168 44.2 30176 61.6
30162 64.4 30169 137.7 30177 93.5
30163 91.6 30170 125.7 30178 47.8
30164 118.5 30172 165.0
30165 80.1 30173 25.0 Average = 74.9

Table 1: Initial sample results from surface rock float at the new Tracaja target.
Note; sample 30171 was an analytical standard
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Figure 2. Detailed RTP 1VD magnetic map showing the new Tracaja target and the location of
high-grade surface rock samples and the extent of the historic placer workings. Note major
NE trending break in magnetic data confirming the anecdotal evidence of a NE trending
structure

Anecdotal remarks by individuals who previously mined placer gold from this area suggest
that the quartz-sulphide vein material was excavated from two NE trending quartz-pyrite
veins that were exposed at the base of the stream bed during the placer mining and are now
submerged under an adjacent flooded pit.

Given the very high-grades of these samples and this anecdotal evidence suggesting that they
are derived from NE trending veins that were exposed beneath the original placer workings,
the Company’s reconnaissance RC rig will test the Tracaja target next once the initial RC
drilling at Medusa is completed.

Drill Program

The current drill program at Cuil Cuil is designed to test at least ten targets over the
next six months. The Company now has two RC rigs at its disposal; the Company-owned track
mounted ASV ST-50 mobile rig which can drill to a maximum depth of 200m, and a larger truck
mounted contract RC rig capable of drilling to depths of 450m.

The drill program has two distinct components which are as follows;

1. Reconnaissance drilling: This is a grass-roots program designed to test regional targets
that are not well defined. The drill programs for these targets are planned as drill hole
traverse across surface geochemical anomalies or boulder occurrences to identify potential
mineralised structures or trends. This utilizes Cabral’s own track mounted ASV ST-50 mobile
rig. All of the recent drilling completed to date at Alonso (target #1) and Medusa (target
#2) has been part of this component; the program at Tracaja (target #3) will also be part of
this component

2. Follow-up drilling of Advanced targets: This program is designed to follow up positive
results from previous drill holes and surface trenches where the locations of the
mineralised structures are known. It will utilize a larger truck-mounted contract RC rig
capable of drilling to depths of 450m. This rig will initially follow up on positive drill
results at the Machichie target, including 45m @ 1.0 g/t (incl. 3.1m @ 7.3 g/t gold), 62.8m
@ 0.9 g/t (incl. 2.1m @ 15.3 g/t gold), and will then move to further test at least four of
the recently identified high-grade veins in the Machichie SW area where previous drilling
intersected 3.4m @ 36.9 g/t gold, and 3m @ 7.4 g/t gold

Reconnaissance Drill Program

In the current drill program, reconnaissance drilling has been testing high-grade surface
boulder occurrences at Alonso and Medusa. Both have been traversed with fences of shallow RC
holes to identify structural controls and potential basement mineralisation.
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City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are small group, highly focused and engaged, with a



lively Q and A to follow the main presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com for
information.

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for information
purposes only, and are not
recommendations 1in any form.



Always <consult an 1investment
professional.



