Calibre Mining Shareholders
Approve Marathon Acquisition

Calibre Mining (TSX: CXB)

Announced that at a special meeting of shareholders held
earlier today, Calibre shareholders voted overwhelmingly in
favour of the resolution approving the issuance of up to
315,664,294 common shares of Calibre in connection with the
proposed acquisition of Marathon Gold Corporation.
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VANCOUVER, British Columbia, Jan. 16, 2024 (GLOBE NEWSWIRE)
— Calibre Mining Corp. (TSX: CXB; OTCQX: CXBMF) (“ Calibre "
or the “ Company ") is pleased to announce that at a special
meeting of shareholders held earlier today (the “ Meeting "),
Calibre shareholders voted overwhelmingly in favour of the
resolution (the “ Calibre Shareholder Resolution ") approving
the issuance of up to 315,664,294 common shares of Calibre
(“ Calibre Shares ") in connection with the proposed
acquisition of Marathon Gold Corporation (“ Marathon ") by way
of a plan of arrangement (the “ Arrangement "), as well as the
resolution (the “ LTIP Amendments Resolution ") approving an
amendment to the maximum number of Calibre Shares issuable
under Calibre’s amended and restated long-term incentive plan,
which will be implemented only upon the completion of the
Arrangement.

290,660,955 Calibre Shares, representing 62.67% of the issued
and outstanding Calibre Shares as at the record date, were
voted at the Meeting. Each of the Calibre Shareholder
Resolution and LTIP Amendments Resolution was approved by
approximately 99.59% and 76.04% of votes cast, respectively,
by Calibre shareholders either in person (virtually) or
represented by proxy at the Meeting. The report of voting
results will be made available under the Company’s profile on
SEDAR+ at www.Sedarplus.ca .

In addition to the approval by Calibre shareholders, we are
advised Marathon shareholders approved the Arrangement at the
special meeting of Marathon shareholders held earlier today.
The Arrangement 1is expected to be completed on January 24,
2024, subject to approval by the Ontario Superior Court of
Justice (Commercial List) and satisfaction of certain other
closing conditions.

For a more detailed description of the Arrangement, please
refer to the Company’s management information circular dated
December 11, 2023 (the “ Circular ").


http://www.sedarplus.ca/

ON BEHALF OF THE BOARD

“ Darren Hall "

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.
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If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.
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