Calibre Mining’s Exploration
Program Underway

Calibre Mining (TSX: CXB)

Announced the 2024 exploration program and review of the
exploration potential at the Valentine Gold Mine, located in
Newfoundland.

One highlight was 46 gpt gold over 5.3m.

CALIBRE’'S VALENTINE GOLD MINE
PROPERTY-WIDE EXPLORATION
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PROGRAM UNDERWAY WITH INITIAL
DRILL PROGRAM SOUTHWEST OF
THE LEPRECHAUN DEPOSIT
FOLLOWING RECENT DISCOVERY
DRILLING INCLUDING 46 G/T
GOLD OVER 5.3 METRES

Apr 3, 2024
View PDF

NCOUVER, British Columbia, April 03, 2024 (GLOBE NEWSWIRE) -
Calibre Mining Corp. (TSX: CXB; OTCQX: CXBMF) (“Calibre” or
the “Company”) is pleased to announce the 2024 exploration
program and review of the exploration potential at the
Valentine Gold Mine (“Valentine” or the “Mine”).

Valentine 1s located in the west-central region of
Newfoundland & Labrador, Canada. The property is 250 square
kilometres (“km”) and currently hosts five gold deposits with
Measured and Indicated Resources of 4.0 million ounces and

Inferred Resources of 1.1 million ounces’.

Additionally, numerous gold prospects and targets have been
identified along the underexplored 32 km northeast-trending
Valentine Lake Shear Zone ("“VLSZ”) as well as below the
existing open pit Mineral Resources.


https://calibremining.com/site/assets/files/7562/20240402_calibres_exploration_potential_at_valentine_g.pdf

Valentine Gold Mine Drill
Highlights Below Existing Open Pit
Mineral Resources

Below Marathon Pit Historical
Highlights Include:

= 150.27 g/t Au over 4.3 metres Estimated True Width
(“ETW”) in hole MA-17-189

=12.70 g/t Au over 4.2 metres ETW in hole MA-17-175;

= 38.25 g/t Au over 1.5 metres ETW in hole MA-17-201; and

= 25.69 g/t Au over 3.1 metres ETW in hole MA-18-285

Below Berry Pit Historical
Highlights Include:

= 25.09 g/t Au over 1.8 metres ETW in hole VL-20-924;
»20.49 g.t Au over 1.7 metres ETW in hole VL-21-1035;

= 14.90 g/t Au over 1.8 metres ETW in hole VL-20-950; and
=24.15 g/t Au over 2.6 metres ETW in hole VL-21-956

Below Leprechaun Pit Historical
Highlights Include:

»16.64 g/t Au over 8.1 metres ETW in hole VL-19-693;
=9.88 g/t Au over 7.2 metres ETW in hole VL-19-681;
»9.85 g/t Au over 7.2 metres ETW in hole VL-19-686;

= 12.22 g/t Au over 4.5 metres ETW in hole VL-19-690; and
=9.74 g/t Au over 3.6 metres ETW in hole VL-17-655



Darren Hall, President, and Chief
Executive Officer of Calibre
stated:

“The 250 km’Valentine Land package offers considerable
resource expansion and discovery potential as evidenced by
the data presented in today’s news release.

“The 2024 exploration budget includes regional geophysics,
drilling, till sampling, and trenching.

“Our initial exploration focuses on prioritizing new regional
target identification along with resource expansion 1n
previously drilled areas.

“Diamond drilling is underway at therecently announced high
grade gold discoveryalong the southwest edge of the
Leprechaun pit highlighting the strong resource expansion
potential along the VLSZ toward the Frank Zone (“Frank”),
which does not yet have Mineral Resources.

“Below the Marathon, Berry and Leprechaun pits the gold
system remains open for expansion and we see excellent
potential for additional high-grade gold mineralization as
supported by drill results including 150.27 g/t Au over 4.3
metres.

“New discoveries combined with several exciting surface
anomalies and high-grade exploration results, confirm the
excellent potential within the Valentine region that 1is
expected to yield a continuous flow of exciting discovery and
resource-building results throughout 2024 and beyond.”
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To read the full news release, please click HERE

Live spot metal prices can be found HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
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companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website i1is not sponsored, we
are truly independent, and will
always remailn so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author holds shares in Calibre
Mining

To read our full terms and
conditions, please click HERE
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