Calidus Announce Bulletin
High-Grade Gold Intercepts

Calidus Resources (ASX: CAI)

Reporte exceptional final drill results from 14 holes of a 24
hole RC programme at the high-grade Bulletin deposit, where
mining 1is planned to commence later this calendar year and
processed through the Warrawoona Mill.
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Calidus
Resources ASX: CAI
Stage Production, exploration
Metals Gold, lithium
Market Cap A$125 m @ A$ 20.5c
Location |Pilbara, Western Australia

Calidus announce shallow,
high-grade intercepts
highlight the potential for
Bulletin to play significant
role i1n Warrawoona production
outlook.

Maiden Resource imminent; Bulletin will be part of two-year
production guidance to be published next month.

Calidus Resources Limited (ASX:CAI) (“Calidus”, “the Company”)
is pleased to report exceptional final drill results from 14
holes of a 24 hole RC programme at the high-grade Bulletin
deposit, where mining is planned to commence later this
calendar year and processed through the Warrawoona mill.



Bulletin is a part of the profit share Joint Venture with
Haoma Mining NL (“Haoma”)
60:40 (Calidus:Haoma).

HIGHLIGHTS

e ALl assays have been received for the remaining 14 holes at
Bulletin, highlights

include:

e 17m @ 12.7g/t Au from 37m (23BTRDOO5)

e 10m @ 6.4g9g/t Au from 46m (23BTRDO17)

e 7m @ 8.9g9/t Au from 108m (23BTRDO18)

e 4m @ 11.4g/t Au from 35m (23BTRD023)

e 6m @ 7.4g/t Au from 84m (23BTRDO17)

* 5m @ 7.5g/t Au from 53m (23BTRD023)

e 13m @ 2.4g9/t Au from 44m (23BTRD0O04)

e 18m @ 1.7g/t Au from 37m (23BTRDO25)

e These results follow previously announced outstanding drill
results from the first

10 holes, highlights included:

e 14m @ 8.58g/t Au from 50m (23BTRD020)

e 32m @ 3.42g/t Au from 143m (23BTRDO13)

» Bulletin has fast become a major priority to commence mining
in H2 CY2024, as

it has the potential to deliver a significant step-change 1in
Calidus’ production

profile at the Warrawoona Gold Project.



Calidus Managing Director Dave
Reeves said:

“These results confirm high grade mineralisation continues to
near surface at Bulletin, which will greatly support strong
project economics.

“The Mineral Resource Modelling that will allow a Maiden Ore
Reserve and the finalisation of a 2-year production profile
outlook 1is now underway, and we look forward to providing
this before the end of January.”

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based 1in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.


https://www.investi.com.au/api/announcements/cai/f35a4a08-0ec.pdf

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,



and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Calidus
Resources.

To read our full terms and

conditions, please click HERE
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