Calidus Resources Blue Spec
Expansion

Calidus Resources Limited (ASX: CAI)

Announced a maiden Reserve for Blue Spec that allows the
Company to advance the Sulphide Plant Project towards a Final
Investment Decision in mid-2023.

The results of the FS supports the Blue Spec and Copenhagen
Reserves, shows that the integration of these high-grade
satellite deposits into the operating Warrawoona gold project
will generate a significant increase 1in production and
operational cashflow for modest additional capex.


http://www.city-investors-circle.com/calidus-announces-a-maiden-reserve-for-blue-spec/
http://www.city-investors-circle.com/calidus-announces-a-maiden-reserve-for-blue-spec/
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Calidus Resources — Blue Spec Project 20 km from their

Warrawoona Gold Mine.

Calidus

ASX: CAI
Resources




Stage Production, exploration
Metals Gold, lithium
Market Cap A$216 m @ A$0.495

Location |Pilbara, Western Australia

Maiden Blue Spec Reserve
underpins expansion plan for
Warrawoona

Study contemplates a new parallel processing route at
Warrawoona to treat
high-grade satellite mines, increasing production over an
initial 7-year period

Calidus Resources Limited (ASX:CAI) (“Calidus” or the
“Company”) is pleased to announce a maiden Reserve for Blue
Spec that allows the Company to advance the Sulphide Plant
Project towards a Final Investment Decision in mid-2023.

The results of the Feasibility Study which support the Blue
Spec Reserve, coupled with the existing Copenhagen Reserve,
shows that the integration of these high-grade satellite
deposits into the operating Warrawoona gold project will
generate a significant increase in production and operational
cashflow for modest additional capital expenditure.



The Sulphide Plant would be constructed at Warrawoona with
Blue Spec and Copenhagen ore trucked to Warrawoona for
processing.

This provides leverage off the infrastructure and personnel
already based at Warrawoona. Trucking the ore is a practical
option given the low-volume, high-grade nature of both Blue
Spec and Copenhagen.

HIGHLIGHTS

e Maiden Reserve for Blue Spec of 83koz combined with a 17koz
Reserve at

Copenhagen2 provides a combined 100koz Reserve that will be
treated via a

parallel, Stage 2 Sulphide Plant located at Warrawoona:

» Blue Spec Reserve 83koz @ 11.2g/t

 Copenhagen Reserve 17koz @ 5.5¢g/t

 The Sulphide Processing Plant will initially treat
Copenhagen and Blue Spec ore for

a combined 7 years (collectively the “Warrawoona Stage 2
Expansion” or “Sulphide

Plant Project”) with additional feed possible from the
Coronation satellite pit at

Warrawoona and other exploration targets

e Total Calidus Reserves increase to 600koz with addition of
the Blue Spec Reserve

e Production contribution from the Sulphide Plant is an
average of 30kozpa, which 1is

in addition to the operating Warrawoona Gold Project

e Based on the DFS1 Production Profile, peak production from
Warrawoona increases

to 140kozpa (with an average of 120kozpa) via the inclusion of
the Sulphide Plant

e Permitting for Blue Spec is expected to be completed by the
end of the March

Quarter of 2023 which will allow for Final Investment Decision



(FID) by the Calidus

Board in the June Quarter of 2023

e Calidus will use this permitting window to reduce costs and
advance the Sulphide

Project to FID including formal tender and award major scopes
of work such as:

* Procurement and Installation of the Sulphide Plant

« Off take agreement for the concentrate product(s)

* Underground mining (including owner mining option)

e Technical studies for the Blue Spec Reserve have been
completed to a Feasibility

Level of detail as outlined in this announcement and
accompanying JORC Tables

and Listing Rules 5.9.1 as required by the ASX (Section 13)

1 Refer ASX Announcement 29 September 2020 “Feasibility Study
paves the way for construction of Warrawoona”.

Calidus Managing Director Dave
Reeves said:

“This maiden Reserve for Blue Spec shows we have a clear
pathway to growing production at Warrawoona to 140,0000z a
year, 1increasing free cashflow significantly and enabling us
to leverage existing infrastructure.

“Our growth strategy 1is now underpinned by Reserves of
600,0000z in a tier-one location, with a strategically
located operational hub and exceptional team.



“Calidus 1is in an enviable position with a solid foundation
of production and a strong growth pipeline based on a
substantial Reserve base and significant scope for further
increases in mine life through organic and inorganic growth”.

For brevity, this summary has been redacted.

To read the full news release, please click HERE

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.


https://hotcopper.com.au/threads/ann-maiden-blue-spec-reserve-underpins-expansion-for-warrawoona.6985645/?source=email
https://hotcopper.com.au/threads/ann-maiden-blue-spec-reserve-underpins-expansion-for-warrawoona.6985645/?source=email

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness

and informational purposes only,
and are not recommendations in any
form. Always consult an investment

professional.

Disclosure

At the time of writing the author holds shares in Calidus
Resources, bought in the market at the prevailing price on the

days of purchase.

To read our full terms and
conditions, please click HERE



http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

