
Calidus  Completes  Securities
Purchase Plan
Calidus Resources (ASX: CAI)

Announced  the  successful  completion  of  its  Share  Purchase
Plan, which closed at 5:00pm (AWST) on Tuesday, 30 May 2023.

The  Company  received  valid  applications  from  162  Eligible
Shareholders for 8,361,994 new fully paid ordinary shares.
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Calidus Resources Warrawoona mine

 

Comment

Good to see the company receive strong support from their
investor base.

They now need to continue the recovery after the problematic
start to mining at Warrawoona, which is already well underway.

Hopefully we will see the listing of Pirra Lithium later this
year, which should atract investors to Calidus before the
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record date for the distribution of Pirra Lithium shares.
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Calidus
Resources

ASX: CAI

Stage Production, exploration

Metals Gold, lithium

Market Cap A$99 m  @ A$0.18

Location Pilbara, Western Australia
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Calidus Resources Limited (ASX:CAI) (Calidus or Company) is pleased to

announce the successful completion of its Share Purchase Plan (SPP), which
closed at 5:00pm (AWST) on Tuesday, 30 May 2023.

Capitalised terms used, but not defined in this announcement have the
meaning ascribed to them in the SPP offer booklet lodged with ASX on

Wednesday, 26 April 2023.
The SPP was open to 6,771 Eligible Shareholders. The Company received
valid applications from 162 Eligible Shareholders (including custodian
level applications) (SPP Participants) for 8,361,994 new fully paid

ordinary shares (New Shares), raising approximately $1.756 million (before
costs).

The New Shares under the SPP will be allotted today and are expected to
commence trading on ASX on Wednesday, 7 June 2023. The New Shares will be

issued at $0.21 per New Share.
The Board would like to thank participating Eligible Shareholders for
their support in the SPP following the completion of the placement of

approximately $23 million (before costs) to professional, sophisticated
and institutional investors (Placement Participants) announced on Friday,

21 April 2023 (Placement).
This brings the total funds raised under the Placement and SPP to

approximately $24.756 million (before costs).
In addition, and subject to Shareholder approval at the Company’s upcoming
general meeting scheduled to be held at 10:00am (AWST) on Friday, 23 June
2023 (Meeting), SPP Participants and Placement Participants are also being

offered one (1) free-attaching option for every two (2) New Shares
subscribed for (New Options). The New Options are exercisable at $0.30

each and have an expiry date 15 months from the date of issue.
The New Options will be offered under a prospectus to be lodged with the

Australian Securities and Investments Commission and ASX immediately
following receipt of the requisite approvals at the Meeting. Subject to
satisfaction of the conditions to quotation under the ASX Listing Rules,

the New Options are intended to be quoted on the ASX.
Proceeds raised under the Placement and SPP will be used to strengthen the

Calidus balance sheet, providing a robust platform to undertake the
planned Stage 2 and Stage 3 expansions at its Warrawoona Gold Project in

the Pilbara of WA.
For the purpose of Listing Rule 15.5, Mr Dave Reeves, Managing Director,

has authorised for this announcement to be released.
.

To read the full news release, please click HERE

.

https://calidus.us15.list-manage.com/track/click?u=3d1927b141e5f92b97a872960&id=744ad6898c&e=27f70bd772
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If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com
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City Investors Circle is based in
the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.
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Disclosure
At the time of writing the author holds shares in Calidus
Resources
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To read our full terms and conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/

