Calidus Reports Compelling
Gold Anomolies

Calidus Resources Ltd. (ASX:CAI)

Announced the results of a soil sampling program conducted in
June and July 2022, which resulted in some compelling gold
anomalies.

A total of 1,115 samples were collected over three areas on
E46/1026: a main zone on a 200 x 40 m grid and two smaller
areas on 100 x 50 m grids.

Calidus
ASX: CAI
Resources
Stage Production, exploration
Metals Gold, lithium
Market Cap A$289 m @ A$0.71
Location |Pilbara, Western Australia
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Calidus Resources — Blue Spec Project 20 km from their

Warrawoona Gold Mine.



Calidus Resources Blue Spec
soll survey provides
compelling gold anomalies

Calidus Resources Ltd. (ASX:CAI) is pleased to announce the
results of a
soil sampling program conducted in June and July 2022.

The soil program targeted the untested western end of the Blue
Spec Fault Zone. A total of 1,115 samples were collected over
three areas on E46/1026: a main zone on a 200 x 40 m grid and
two smaller areas on 100 x 50 m grids.

HIGHLIGHTS

e Soil sampling conducted over three areas highlighted by the
results of a stream

sediment sampling program reported earlier in the year

e A zone of strong gold-in-soil anomalism defined over >3km
strike length within

the Blue Spec Fault Zone

e The main zone of anomalism 1is coincident with hyperspectral
indicators of

alteration and a structural corridor

* Preliminary follow-up field work confirms that the main zone
of anomalism

coincides with an increase in carbonate alteration and quartz-
ankerite veins

e Fieldwork can now concentrate on identifying drill targets
and areas for Program

of Work (PoW) applications and heritage surveys without delay



Calidus Managing Director Dave
Reeves said:

“These results clearly demonstrate that there 1is potential
for additional gold deposits along strike to the west of the
Blue Spec and Gold Spec deposits.

Our exploration team is now on the ground following up these
anomalies with on ground

mapping and sampling to enable a drill programme to be
designed in the near future.”

Blue Spec West (E46/1026)

Exploration Licence E46/1026 is located about 11km ENE of the
township of Nullagine,
in the east Pilbara region.

The tenement is considered prospective for mineralisation like
that at the Blue Spec mine, which is less than 5km to the east
of E46/1026. The absence of any historic stream sediment and
soil sampling and drilling on E46/1026 means that the
potential of the tenement is largely untested.

The entire tenement lies within metasedimentary rocks of the
2980-2930 Ma Mosquito

Creek Basin. Gold deposits across the basin largely consist of
epizonal, quartz-vein

hosted AuxSb mineralization associated with flexures or
oblique cross- cutting

structures of the main E- to ENE-trending shear zones.

The deposits at Blue Spec and Gold Spec, immediately east of



E46/1026, are very high-grade, narrow quartz lodes.

To read the full news release, please click HERE

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.


https://www.investi.com.au/api/announcements/cai/d18d6a3d-2c2.pdf

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author holds shares in Calidus
Resources, bought in the market at the prevailing price on the

days of purchase.

To read our full terms and
conditions, please click HERE
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