
Calidus  Signs  an  Agreement
With Haoma
Calidus Resources (ASX: CAI)

Has signed a binding framework agreement which gives Calidus
an exclusive right to negotiate binding agreements for access
to all Haoma’s gold tenements, deposits and stockpiles across
the  East  Pilbara  on  the  basis  of  a  60:40  profit  share
(Calidus:Haoma).
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Calidus  Resources  Location-of-the-
Warrawoona-Gold-Project, East Pilbara,
Western Australia.
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Stage Production, exploration

Metals Gold, lithium

Market Cap A$99 m  @ A$0.18

Location Pilbara, Western Australia
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Calidus Resources Signs an Agreement With Haoma
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Calidus Resources Limited (ASX:CAI) is pleased to advise that
it has signed a
binding framework agreement which gives Calidus an exclusive
right to negotiate
binding agreements for access to all Haoma’s gold tenements,
deposits and stockpiles
across the East Pilbara on the basis of a 60:40 profit share
(Calidus:Haoma).

Over many years, Haoma has secured a large number of historic
mines in the region
and has mined many of these deposits.

Although Haoma has access to the Bamboo Creek Mill, its small
size (100,000 tpa) results in very high processing costs.

Calidus’ Warrawoona gold project is now performing 20% above
design capacity with
low  operating  costs.  This  allows  for  many  of  the  Haoma
stockpiles and deposits that
were considered to be uneconomic to be treated at Warrawoona
for the benefit of both
parties.
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Calidus  may  form  a  joint  venture
covering any Haoma tenements in the
East
Pilbara (1,135sqkm)
•  These  tenements  host  numerous  known  high-grade  deposits
including Bamboo
Creek, Comet, Blue Bar, Mickeys Find and Normay and stockpiles
• The deposits are all within trucking distance of Calidus’
Warrawoona gold project
and all are located on granted Mining Leases
•  Proposed  JV  terms  provides  for  a  60:40  profit  share
(Calidus:Haoma)
• Potential to access stockpiles in the very near-term
• Full review of stockpiles and deposits now underway
• This proposed gold JV is in addition to the previously-
announced lithium
agreements between Calidus and Haoma; These tenements are held
by Pirra
Lithium.

 

For brevity, this summary has been redacted, to read the full
news release, please click HERE
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If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com

=======

https://hotcopper.com.au/documentembed?id=uOMxKKzFkiWRTLKhOROKAxjvTDYL4gu5yhb2v%2FR49rFiGug%3D
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City Investors Circle is based in
the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will



always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
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Disclosure
At the time of writing the author holds no shares in Calidus
Resources
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To read our full terms and conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/

