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the Receivers and Managers
and Addendum to June 2024
Quarterly

Please see below an update from the Receivers and Managers and
addendum to the June 2024 Quarterly lodged on the ASX on 30
July 2024.

Sale / recapitalisation process

e Commencing on Monday, 5 August 2024, the Receivers and
Managers will be seeking

urgent expressions of interest for the acquisition and/or
recapitalisation of Calidus

Resources Limited.

e The opportunity includes the acquisition of some or all of
the project assets, including

the Warrawoona project, the Nullagine project and a number of
other satellite

deposits with significant upside potential.

e To be part of the sale process, interested parties should
please contact the Receivers

and Managers to lodge their expression of interest.

Update on operations

e After a successful trial over a five-day period of the low
grade ore on the ROM (which

resulted in an average grade of c. 0.43g/t and an average
recovery of c. 94.0% through

the mill), the Receivers and Managers have commenced the
processing of the c. 1.3MT

of low-grade ROM stock. This process 1is expected to be



completed by the end of the

calendar year and generate positive cash flows.

e In addition, the Receivers and Managers are evaluating a
decision to mine and process additional ore from Blue Bar.

To read the full news release, please click HERE

Live spot metal prices can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
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newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author
holds shares in Calidus Resources.

To read our full terms and

conditions, please click HERE
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