
Caprice  Resources  –  High-
Grade  Gold  Growth  at  The
Island Gold Project
Caprice Resources (ASX: CRS)

Reported further target development and new high-grade gold
intercepts across the Island Gold System, including results
from New Orient, Iron Clad, Chicago and parallel structures. 

Reverse circulation  drilling is now focused on follow-up
around  the  recent  high-grade  intercept  in  hole  26IGRC010,
which returned 22m at 66.2 g/t from 22m downhole.
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Caprice  Resources  –  HIGH-
GRADE  GOLD  GROWTH  CONTINUES
ACROSS THE ISLAND GOLD SYSTEM
 

 

.

Caprice Resources Ltd (ASX: CRS) (Caprice or the Company) is
pleased to report further target development and new high-
grade  gold  intercepts  across  the  Island  Gold  System  (the
Island or Project), including results from New Orient, Iron
Clad, Chicago and parallel structures.

Reverse circulation (RC) drilling is now focused on follow-up
around  the  recent  high-grade  intercept  in  hole  26IGRC010,
which returned 22m at 66.2 g/t from 22m downhole, with the
objective of determining the orientation, strike and depth
continuity of this bonanza-grade gold intercept 1
.
These results continue to support the interpretation of the
Island as a growing, multi-lode, structurally controlled gold
system, with mineralisation now recognised across multiple BIF
units and now footwall mafics beyond the main Vadrians trend,

http://www.capriceresources.com/


indicating potential for additional deposits to be defined
outside  of  the  emerging  Vadrians  deposit  as  part  of  the
Company’s ongoing 50,000m drilling program and anticipated to
contribute to a maiden mineral resource estimate.
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HIGHLIGHTS
• Continued exploration of the Island gold system defines new
intercepts  from  gold-bearing  structures  across  the  broader
Island Mining Licence.
•  Assay  results  continue  to  validate  the  depth  potential
beneath the weathered depletion zone.
• Significant new results include:
– Parallel structure (approximately 120m west of Vadrians):
• 12m at 3.0g/t gold, including 5m at 5.8 g/t gold, from 118m
downhole in 26IGRC015
– New Orient (situated at the northern extent of the Island
and along strike to Vadrians):
• 10m at 2.6 g/t gold, including 4m at 5.1 g/t gold, from 62m
downhole in 26IGRC022
• 20m at 1.1 g/t gold, including 3m at 4.1 g/t gold, from 33m
downhole in 26IGRC020
– Iron Clad (situated southern extent of the Island and along
strike to Vadrians):
• 5m at 3.2 g/t gold from 100m downhole in 26IGRC024
• 4m at 3.1 g/t gold from 56m downhole in 26IGRC025
• New mineralisation is developing northwest within parallel
BIF/Mafic sequences
interpretated to accumulate in preferential structural sites,
particularly  where  crosscutting  shears,  splays  coincide,
validating the Company’s exploration model.
• The ongoing 50,000m air core, RC and diamond drilling (DD)
programme continues across the Island.



1 Refer to ASX announcement dated 6 May 2026, “22m @ 66.2g/t
Au in New High-Grade Zone Parallel to Vadrians”.
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Caprice MD, Luke Cox, commented:

“Drilling continues to strengthen our view that the Island is
developing into a large, multi-lode, high-grade gold system,
with mineralisation now being intersected across BIF and
Mafic  units  within  structural  positions  beyond  the  main
Vadrians lode.

 

“Our  current  geological  model  indicates  that  gold  is
accumulating  where  major  structural  corridors  intersect
favourable  BIF  and  Mafic  host  rocks,  particularly  where
northwest-trending  shears  and  internal  deformation  have
created sites for mineralised fluid flow plumbing and gold
deposition.

.

“This is an important step in the evolution of the Island
Gold  Project.  Each  phase  of  drilling  is  improving  our
understanding of the controls on mineralisation, while also
generating new targets along strike, down dip and across
parallel sequences.
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“With the 50,000m drilling programme ongoing, our immediate
focus is to follow up these emerging highgrade gold zones,
determine the orientation of the bonanza-grade mineralisation
and  continue  building  scale  ahead  of  a  maiden  Mineral



Resource Estimate.
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“The Island remains the core focus of our Murchison gold
strategy,  and  these  results  reinforce  the  significant
discovery potential still to be tested across the broader
system.”
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To read the full news release please click HERE
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The latest Caprice share price and chart can be viewed HERE

.To View Caprice Resources’ historical news, please click here

.

The live gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure

https://api.investi.com.au/api/announcements/crs/f53d3d8c-a2c.pdf
https://www.capriceresources.com/investor-centre/announcements/
https://mineralprices.com/


interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will

always remain so
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness



and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Caprice Resources
.

To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
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