Caprice Announce High-Grade
Gold Discovery

Caprice Resources (ASX: CRS)

Reported results from the final batch of 26 holes from its
Phase 3 RC drill programme at the Island Gold Project (which
returned further stand-out gold intercepts at Vadrian’s and
successfully intercepted gold in newly identified zones within
the broader 5km x 1lkm target area.


http://www.city-investors-circle.com/caprice-resources-report-successful-gold-drill-results-at-island-gold/
http://www.city-investors-circle.com/caprice-resources-report-successful-gold-drill-results-at-island-gold/
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Caprice

ASX: CRS
Resources
Stage Exploration
Metals Gold

Market cap | A$40 million @A$0.06

Location Western Australia

Website www . capriceresources.com/

CAPRICE ANNOUNCE FURTHER
HIGH-GRADES AND NEW
MINERALISED ZONES CONFIRMED
AT ISLAND GOLD

Caprice Resources Ltd (ASX: CRS) (Caprice or the Company) is
pleased to report results from the final batch of 26 holes
from its Phase 3 Reverse Circulation (RC) drill programme at
the Island Gold Project (IGP, or the Project) which returned
further stand-out gold intercepts at Vadrian'’s and
successfully intercepted gold in newly identified zones within
the broader 5km x 1lkm target area.

All assay results from the 43 holes (7,024m) completed in


http://www.capriceresources.com/

Phase 3 have now been received, with this batch of high-grade
intercepts extending the strike length at Vadrian’'s to at
least 350m and delineated new mineralised zones, all of which
remain open at depth. Importantly, the results have increased
confidence in the geological model and provide strong evidence
that gold grades increase with depth.

The newly identified Condenser target reinforces the fertility
of the corridor, with early-stage results comparable to
initial shallow hits at Vadrian’s and follow up drilling
planned to test its depth potential.

The IGP target corridor remains open along its 5km in length
and 1lkm width, with drilling to date constrained to depths of
less than 170 vertical metres below surface, leaving ample
scope for the discovery of additional high-grade gold lodes at
depth.

Caprice remains focussed on progressing toward delineating a
maiden gold Mineral Resource Estimate (MRE) of grade,
continuity, and scale at IGP. A fully-funded Phase 4 drilling
programme, set to comprise 20,000m of air core, RC and diamond
drilling, is currently scheduled to commence in September
2025.

FINAL PHASE 3 ASSAY RESULTS

Vadrian’s mineralised envelope:

e 10m @ 10.9 g/t gold from 123m downhole in 25IGRCO51,
including:

0 Im @ 63.9 g/t gold from 126m downhole

* 9m @ 14.8 g/t gold from 154m downhole in 25IGRC054,
including:

0 Im @ 33.1 g/t gold from 159m downhole

 5m @ 18.3 g/t gold from 180m downhole in 25IGRC049,
including:



Caprice CEO, Luke Cox, commented:

“The final batch of Phase 3 drilling has delivered our most
impressive gold grades to date, returning equivalent grades
of up to two ounces per tonne and confirming robust
continuity across the Vadrian’s system.

“These results not only reinforce the high-grade nature of
the mineralised zones, but also the potential for scale, with
known gold mineralisation presently open in all directions.

“The identification of new gold lodes across the broader
project area is also exciting, with results supporting the
presence of stacked lodes and a large-scale mineralised
corridor that continues to grow.

“These outcomes reinforce our strategic objective to rapidly
define a high-grade, project-scale gold resource at the
Island Gold Project, 1ideally located between two major
regional processing hubs in the heart of the Murchison
Goldfields.

“The Phase 4 exploration programme is now in advanced stages
of planning and has been designed to build on the success of
our previous drilling campaigns as we progress towards
delivering a maiden MRE at IGP.

“This upcoming campaign will focus on extending known zones



of high-grade gold mineralisation and further enhancing our
geological understanding of the system.

“The combination of RC and diamond drilling is expected to
provide the drill density required to support a robust
resource model, while air core drilling will continue to test
the broader IGP system for new discoveries.”

To read the full news release please click HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure


https://api.investi.com.au/api/announcements/crs/9ad769b3-644.pdf
https://www.capriceresources.com/investor-centre/announcements/
https://mineralprices.com/

interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness



and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Caprice Resources

To read our full terms and
conditions, please click HERE



http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

