Capricorn Grows Mt Gibson
Underground Resource

Capricorn Metals (ASX: CMM)

Announced it has grown the underground resource at its Mt.
Gibson project by an incredible 31% in just four months.

The company has increased the Mineral Resource Estimate for
Orion South Underground to 9.5Mt at 2.9g/t Au for 895,000
ounces of gold.
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CAPRICORN’S MT GIBSON GOLD
PROJECT UNDERGROUND RESOURCE
GROWS TO 895Koz

Capricorn Metals (ASX: CMM) announced it has grown the
underground resource at its Mt. Gibson project by an
incredible 31% in just four months.

The company has increased the Mineral Resource Estimate for
Orion South Underground to 9.5Mt at 2.9g/t Au for 895,000
ounces of gold.

Mineral Resource Estimate (MRE) for Orion South Underground
increased to 9.5Mt at 2.9g/t Au for 895,000 ounces of gold.

Highlights

Orion South Underground MRE

e Mineral Resource Estimate (MRE) for Orion South Underground
increased to 9.5Mt at 2.9g/t Au for 895,000 ounces of gold.

e Over 13,000 metres of underground focussed diamond drilling
has delivered a rapid increase of 211,000 ounces (31%) since
the maiden underground MRE in July 2025.



 MRE increases to a compelling 5,400 ounces per vertical
metre for the 100 vertical metres immediately below the pit
design, where data density exists across the MRE strike
extent.

* 33% of Underground MRE now Indicated with infill drilling in
progress within the Inferred MRE to improve classifications to
allow completion of a Pre-Feasibility level study and a maiden
ORE.

e Orion South Underground MRE strongly open at depth with
extensional drilling underway.

e Orion South UG MRE covers only 1.2km of strike length of the
>8km of Mt Gibson Gold Project (MGGP) strike and only 220m
vertical extent below the deepest part of the open pit design.
* Resource growth potential being delivered and significant
opportunity to delineate repeat high-grade lodes along strike.
e Drilling planned to commence at next high potential
underground targets Lexington and Hornet.

* MRE is reported at a 1.5g/t cut off below existing reserve
pit design and a 20-metre crown pillar.

e The updated Orion South Underground MRE has been used as the
basis for a Mining Conceptual Study (refer announcement
released to ASX today) presenting an early assessment of the
potential for underground mining at the MGGP.

Capricorn Executive Chairman Mark Clark commented:

“Increasing the Orion South underground resource by over 30%
to 895,000 ounces in less than four months since the maiden
underground resource 1s 1indicative of the emerging
underground opportunity at Mt Gibson.

“Capricorn 1is committed to a strategy of growing the



resource, delivering ore reserves and completing the work to
validate our belief that Mt Gibson will become a long mine
life open pit and underground mining operation.”

To read the full report please click HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.


https://capmetals.com.au/wp-content/uploads/2025/10/2960092.pdf
https://finance.yahoo.com/quote/CMM.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure



At the time of writing the author
holds shares in Capricorn Metals

To read our full terms and
conditions, please click HERE
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