Capricorn Metals’ Karlawinda
Expansion Project Completed
on Schedule

Capricorn Metals (ASX: CMM)

Advised that the Company has completed construction of the
Karlawinda Expansion Project and has started continuous ore
processing through the new parallel crushing, milling and CIL
circuits.

The expanded Karlawinda Gold Project is expected to produce in
the order of 150,000 ounces of gold per annum.

Karlawinda Mine — Courtesy of Capricorn Metals
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Capricorn Metals’ Karlawinda
Expansion Project Completed
on Schedule.

6.5 MTPA PROJECT THROUGHPUT ACHIEVED

The board of Capricorn Metals Ltd (ASX: CMM) (Capricorn or the
Company) is pleased to advise that the Company has completed
construction of the Karlawinda Expansion Project (KEP) and has


http://www.capmetals.com.au/

started continuous ore processing through the new parallel
crushing, milling and CIL circuits.

Construction and installation works were completed on
schedule, allowing commissioning to be completed over the last
two weeks.

Accordingly, all components of the new plant are now
operational and transitioning to full throughput on a steady
state basis.

The Capricorn construction team delivered the project in 12
months, well supported by key partners including Interquip,
CPC Engineering, ECG Engineering, Jagcor and HMR.

The new plant is currently processing low grade ore and will
transition to run of mine grade ore over the coming week as
the plant moves to steady state.

Following commissioning, the Karlawinda Expansion Project 1is
now fully incorporated into the broader Karlawinda Gold
Project. The expanded operation has now achieved the targeted
steady state project throughput of 6.5Mtpa, with further
optimisation of the product size from the KEP crushing circuit
ongoing.

Commissioning of CIL areas and TSF 2 pipework is complete and
run of mine (ROM) ore stocks continue to build on ROM Pad 2.

The expanded Karlawinda Gold Project is expected to produce in
the order of 150,000 ounces of gold per annum, underpinned by
a mine life of more than 10 years on existing reserves.



Capricorn Executive Chairman Mark
Clark commented:

“The commencement of continuous ore processing at the
Karlawinda Expansion Project on schedule is a significant
milestone for Capricorn.

“It is the culmination of a huge effort from our construction
and operations teams, supported by key contractors. We now
look forward to the transition of Karlawinda into a long life
operation producing around 150,000 ounces of gold per annum.”

To read the full report please click HERE
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To see the latest share price and chart, please click HERE

The live Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
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listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Capricorn Metals

To read our full terms and
conditions, please click HERE
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