Capricorn Metals Mining
Contract Awards

Capricorn Metals (ASX: CMM)

Has extended the Karlawinda Gold Project (KGP) mining contract
with MACA Ltd (MACA) for a further five-year term, with a
Capricorn option for further extension.

The contract extension confirms the existing unit rate pricing
and includes the
larger mining fleet.


http://www.city-investors-circle.com/capricorn-metals-extends-mining-contract/
http://www.city-investors-circle.com/capricorn-metals-extends-mining-contract/

' Wyndham :

Broome

Port Hedland

KARLAWINDA GOLD PROJECT

WEuEl

Carnarvon

Meekatharra

Geraldfon ~ Paynes Find Leorora

MT GIBSON GOLD PROJECT

Kalgoorlie
PERTH

Esperance

Capricorn Metals projects location
map — Credits Capricorn Metals



Capricorn
ASX: CMM
Metals
Stage Production, development, exploration
Metals Gold
Market cap A$3.96 Billion @A$9.18
Location Western Australia
Website www . capmetals.com.au

CAPRICORN METALS MINING CONTRACT AWARDS UNDERPIN FUTURE OF
BOTH KARLAWINDA AND MT GIBSON PROJECTS

e Capricorn Metals (ASX:CMM) (Capricorn or the Company) has
extended the Karlawinda Gold Project (KGP) mining contract
with MACA Ltd (MACA) for a further five-year term, with a
Capricorn option for further extension.

* The contract extension confirms the existing unit rate
pricing and includes the

larger mining fleet required to deliver the increased mining
volumes to service the

6.5mtpa, 150,000 ounce pa gold production Karlawinda Expansion
Project (KEP).

e MACA has already mobilised the expanded mining fleet and
mining volumes have

increased in recent months to complete the early stripping
required to service the

enduring ore feed rates of the KEP.


http://www.capmetals.com.au/

e Capricorn has also selected MACA as the preferred mining
contractor for the

Mt Gibson Gold Project (MGGP). This follows a competitive
tender process and

further progress on regulatory approvals. Pleasingly the unit
cost rates in MACA’s

winning bid strongly validate Capricorn’s reserve model
costing for the project.

 The preferred contractor selection locks in the tender
pricing subject to usual rise

and fall variation but does not place any obligation
(financial or otherwise) on

Capricorn until such time as regulatory permitting of the
project is finalised.

e The preferred contractor selection will enable MACA to
achieve rapid mobilisation

when Capricorn is in a position to proceed with project
development, derisking

equipment lead times and service delivery.

e MACA is a subsidiary of global mining services provider
Thiess and is a well[Jestablished mining contractor with
significant experience and a proven track record in the
Australian gold industry.

To read the full report please click HERE

City Investors Circle is based in the financial district in
the City of London


https://capmetals.com.au/wp-content/uploads/2025/06/2906324.pdf
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and



do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
At the time of writing the author

holds shares in Capricorn Metals

To read our full terms and

conditions, please click HERE



http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

