
Capricorn Metals Now a Fully
Unhedged Gold Producer
Capricorn Metals (ASX: CMM)

Advised that it has closed its final remaining gold hedging
instrument, a 16,700-ounce call option maturing on 30 June
2025 with a strike price of $2,260 per ounce, resulting in the
Company being fully unhedged.

 

 

.

Capricorn Metals Karlawinda Mine – Credit Capricorn Metals
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Capricorn Metals Limited (ASX: CMM) (Capricorn or the Company)
is pleased to advise that it has closed its final remaining
gold hedging instrument, a 16,700-ounce call option maturing
on 30 June 2025 with a strike price of $2,260 per ounce,
resulting in the Company being fully unhedged.

In conjunction with the closure and to mitigate the downside
gold price risk, Capricorn also purchased gold put options as
follows:
Gold Put Options Purchased
Maturity Structure Volume
(Ounces)          Price             (A$/oz)
30-Sep-2025    Put 5,000       5,000
31-Dec-2025    Put 5,000       5,000
31-Mar-2026    Put 5,000       5,000

The purchased put options give Capricorn the right (but not
the obligation) to sell the ounces at a price of A$5,000 per
ounce.

This allows Capricorn full participation if the gold price is
higher than the strike price on the date of maturity of each
put option.

The cost of the closure and purchase of put options (at a spot
price of $5,072 per ounce) was $50.0 million, paid out of
Capricorn’s cash and bullion holdings of $404.6 million (31
March 2025).



With the Company now fully unhedged and generating strong
operating cash flows at the Karlawinda Gold Project, Capricorn
is  well  positioned  to  fund  the  development  of  both  the
Karlawinda Expansion Project and the Mt Gibson Gold Project
with no further debt or mandatory gold hedging expected to be
required.

The  closure  of  the  final  hedging  obligation  follows  the
previous closure of gold forward contracts of 158,000 ounces
over the last two years. To date, this proactive strategy has
delivered approximately $52 million in revenue enhancements
(after closure costs), as Capricorn increased its exposure to
the prevailing gold price.

.

To read the full report please click HERE

To View Capricorn Metal’s historical news, please click here

.The live Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

https://capmetals.com.au/wp-content/uploads/2025/06/2901521.pdf
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/


We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment



professional.
.

Disclosure

At the time of writing the author
holds shares in Capricorn Metals
.

To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

