Capricorn Metals Report
Exceptional Drill Results at
Lexington

Capricorn Metals (ASX:CMM) has obtained significant drilling
results at the Lexington underground prospect within the Mt
Gibson gold project in Western Australia.

The early success of drilling at Lexington, has significantly
extended high-grade underground gold mineralisation at MGGP to
over 900 metres of strike and to depths of more than 500
metres below the current reserve pit designs, open in all
directions.
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ciﬁ;i;z:n ASX: CMM
Stage Production, development, exploration
Metals Gold
Market cap A$5.25 Billion @A$11.49
Location Western Australia
Website www . capmetals.com.au

CAPRICORN REPORTS EXCEPTIONAL

RESULTS AT LEXINGTON CONFIRM

GROWING UNDERGROUND SCALE AT
MGGP

Capricorn Metals (ASX:CMM) has obtained significant drilling
results at the Lexington underground prospect within the Mt
Gibson gold project in Western Australia.

The early success of drilling at Lexington, the second
underground target to be tested, has significantly extended
high-grade underground gold mineralisation at MGGP to over 900
metres of strike and to depths of more than 500 metres below
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the current reserve pit designs, open in all directions.

Highlights

e Exceptional gold intercepts have been returned from the
first 7 holes (3,333m) of an 18-hole diamond and RC drilling
programme (10,659m) at the Lexington underground prospect at
the Mt Gibson Gold Project (MGGP).

e All seven holes assayed to date have intersected significant
mineralisation consistent with the style and tenor of the
Orion South underground system. OQutstanding intercepts
include:

e 13.1m @ 13.93g/t Au from 714.9m - 28.6m @ 5.35g/t Au from
431.8m

e 15.9m @ 5.22g/t Au from 643.0m « 23.9m @ 3.32g/t Au from
724 .1m

e 11m @ 3.03g/t Au from 329.0m « 9m @ 3.66g/t Au from 443.0m

e ALl results are outside the current resource envelop with
reported intercepts ranging

between 85 to 365 metres below current resources (210 to 470
metres below current open pit ore reserves), giving early
confirmatory data to the scale of the underground resource
potential of the Lexington zone.

e The Lexington mineralisation domain represents a distinct
intrusion-related orogenic gold system, hosted within a major
high-strain zone with a higher-grade tenor.

e The drilled zone at Lexington is over 600 metres north along
strike from the Orion South underground deposit where
Capricorn reported an Underground MRE of 895,000 ounces of
gold in November 2025.

e The conceptual study of underground mining at Orion South
reported to ASX at the same time was very encouraging for the
mining prospects of that deposit and was the basis for both



infill drilling at Orion and the extensional step out
underground drilling now being reported at Lexington.

e The early success of Lexington drilling has significantly
extended high-grade underground gold mineralisation at MGGP to
over 900 metres of strike and to depths of more than 500
metres below the current reserve pit designs, remaining open
in all directions.

e A further 10,000 metres of diamond drilling is planned for
Q4 FY26 to support a

potential maiden Inferred underground Mineral Resource
Estimate for Lexington.

* An update to the Orion South underground resource to reflect
recent (mostly) infill drilling

and a prefeasibility study based on that resource (prior to
inclusion of any resource from

Lexington) are expected to be completed in the current
quarter.

Capricorn Executive Chairman, Mark
Clark, commented:

“The drilling at Lexington has delivered some of the
strongest underground intercepts we have seen at Mt Gibson to
date.

“These outstanding results highlight the scale, continuity
and highgrade tenor of the system defined between Orion South
and Lexington, which is now clearly emerging as a major
underground discovery with genuine potential to add a



significant longlife, high-margin wunderground mining
operation to the Mt Gibson project.

To read the full report please click HERE

+++++++

To see the latest share price and chart, please click HERE

The live Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
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companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author
holds shares in Capricorn Metals

To read our full terms and

conditions, please click HERE
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