Carlisle Goldfields announce
quarterly feasibility update
at Lynn lake

Carlisle Goldfields Ltd. {TSX.V: CGJ} announced the results of
their quarterly infill drilling update from their JV partner
at Lynn lake, Alamos Gold.

Of particular note was drill hole FL15-38 which intersected
16.4 gpt over 9.3metres.

CARLISLE GOLDFIELDS ANNOUNCES INFILL DRILL RESULTS ON THE
FARLEY LAKE MINE PROJECT, INCLUDING 16.4 G/T GOLD OVER 9.3M

Carlisle Goldfields Ltd. }TSX.V: CGJ} has released the results
of a quarterly feasibility update from joint venture partner
Alamos Gold Inc. These include interim results from an initial
4,841.2 metres of drilling in 38 holes on the 2015
feasibility-level infill drill program at the Farley Lake mine
project. While several holes were also dedicated to
condemnation testing of the modelled deposit margins, drill
hole FL15-38 also intersected 16.4 grams per tonne gold over
9.3 metres between 212 metres to 221.8 metres downhole.

Carlisle’s President and chief executive officer, Abraham
Drost, commented: “Assays from the initial 38 holes from the
feasibility infill drill program continue to showcase the
Farley Lake mine project’s considerable gold grade potential.
Meanwhile, infill drilling with three rigs has also commenced
at the MacLellan deposit. The forthcoming mineral resource
update for both Farley Lake and MaclLellan will support
commencement of the formal feasibility study referenced in the


http://www.city-investors-circle.com/carlisle-goldfields-announce-quarterly-feasibility-update-at-lynn-lake/
http://www.city-investors-circle.com/carlisle-goldfields-announce-quarterly-feasibility-update-at-lynn-lake/
http://www.city-investors-circle.com/carlisle-goldfields-announce-quarterly-feasibility-update-at-lynn-lake/

April 28, 2015, feasibility study update.”

Carlisle’s partner, Alamos Gold, {TSX: AGI}, as operator, has
a 25-per-cent interest in the Lynn Lake joint venture and has
the right to increase its interest to 51 per cent by spending
$20-million on the advancement of a feasibility study by Nov.
10, 2017. Alamos may increase its interest in the Lynn Lake
joint venture to a maximum of 60 per cent by delivering a
compliant feasibility study within the same period.

The partners are also jointly financing a $4-million special
exploration program outside the feasibility study area 1in
calendar 2015. Carlisle is the operator of special exploration
on the balance of the approximately 38,000-hectare Lynn Lake
joint venture land position.

2015 SECOND QUARTER ASSAY HOLE LOCATIONS
FARLEY LAKE PROJECT, 2015 FEASIBILITY INFILL

DRILLING
Hole ID From To Length Au Sample
Weighted average Interval

(m) (m) (m) (g/t)
Au (g/t) (m)
FL15-01 40.37 40.90 0.53 0.41 775022
FL15-01 89.00 90.50 1.50 11.50 775072
FL15-02 No data
FL15-03 No significant results
FL15-04 28.26  29.00 0.74 16.05 777517
FL15-04 79.80 80.30 0.50 1.78 777561
FL15-05 117.50 118.50 1.00 2.39 775338
FL15-05 186.00 187.00 1.00 1.97 775414
FL15-05 207.60 208.20 0.60 3.43 775437
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FL15-38 212.00 213.00 1.00 0.92 714619
16.47 9.38

213.00 214.00 1.00 0.54 714621
214.00 214.75 0.75 0.78 714622
214.75 215.50 0.75 1.50 714623
215.50 216.13 0.63 7.26 714624
216.13 216.80 0.67 171.00 714626
216.80 218.00 1.20 1.07 714628
218.00 219.13 1.13 0.99 714629
219.13 219.80 0.67 23.10 714630
219.80 220.67 0.87 11.60 714631
220.67 221.38 0.71 5.90 714632
FL15-38 237.00 237.57 0.57 1.40 714650

True-width calculations indicate that core length
is in excess of 90 per cent of core length.

Quality assurance/quality control

The Alamos drill program is carried out under the supervision
of Mark Rein, PGeo, senior project geologist and a qualified
person as defined by National Instrument 43-101.

Samples were transported directly in secure containers from
the Alamos core handling facility in Lynn Lake, Man., to the
ALS Chemex Laboratories in Thunder Bay, Ont. ALS Chemex, which
is an accredited ISO/IEC 17025 lab, assayed the samples using
standard fire assay methods with a gravimetric finish.
Certified standards are placed in the sample stream at a rate
of one standard per 20 samples. Certified blanks are placed in
the sample stream at a rate of one blank every 40 samples. One
lab reject duplicate per 30 samples is submitted to an umpire
lab for assay verification. Results are analyzed for
acceptance at the time of import. All standards associated
with the results in this press release were determined to be
acceptable within the defined limits of the standard used.

Peter Karelse, PGeo, vice-president, exploration, for Carlisle



Goldfields and a qualified person (as defined by NI 43-101),
has reviewed and approved the technical content of this press
release.

We seek Safe Harbor.



