Cartier Resources News -
Publishes Maiden 43-101
Resource Estimate for Benoist

Cartier Resources Inc. (TSX.V: ECR)

Announced the results of the mineral resource estimate of the
Pusticamica Gold Deposit of the Benoist Property, located 65
km northeast of Lebel-sur-Quévillon in the province of Québec.

The report detailed 1,455,400 t at an average 2.87 g/t Au Eq
for a total of 134,400 oz of gold in the indicated resource
category, and 1,449,600 t at an average of 2.30 g/t Au Eq for
a total of 107,000 oz of gold in the inferred resource
category.
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43-101 MINERAL RESOURCE
ESTIMATE ON THE BENOIST
PROPERTY

Val-d’Or, December 17, 2020 — Cartier Resources Inc. (TSX-V:
ECR) (“Cartier”) announces the results of the mineral resource
estimate of the Pusticamica Gold Deposit of the Benoist
Property, located 65 km northeast of Lebel-sur-Quévillon in
the province of Québec.

The estimate, completed and made available on December 16,
2020, was carried out by Ms. Christine Beausoleil P. Geo. and
Claude Savard P. Geo. of InnovExplo Inc., independent
qualified persons within the meaning of NI 43-101.

This article has been partially redacted for brevity, to read
the full news release, please click HERE

Highlights:

= The resource estimate for the Pusticamica Gold Deposit
on the Benoist Property was produced using a gold price
of US $ 1,610 per ounce and a cut-off grade of 1.5 g/t
AuEq:

= 1,455,400 tonnes at an average grade of 2.87 g/t
AuEq for a total of 134,400 ounces of gold in the
indicated resource category;
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= 1,449,600 tonnes at an average grade of 2.30 g/t
AuEq for a total of 107,000 ounces of gold in the
inferred resource category.

Drilling that aims to expand the resource is planned to
commence with two rigs in January.

“The Pusticamica deposit has the characteristics
required for bulk tonnage approach as evidenced,
among other things, by the geometry of the deposit,
the polymetallic mineralisation, and the first
results of the property’s resource estimate”
(FIGURE)

— Philippe Cloutier, President and CEO.

At this stage, it is reasonable to believe that a crown
pillar, somewhere between 500,000 and 700,000 t at grades
between 3.5 g/t AuEq and 4.5 g/t AuEq, may be added to the
project conditional to the success of a geotechnical drilling
program, a rock mechanic study and a resources estimation that
follow NI 43-101 and CIM definitions and guidelines. This is
based on drilling results and preliminary grade block model
covering the crown pillar between 30 m to 100 m below surface.

The reader should be cautioned that this potential crown
pillar is not a mineral resource estimate and is conceptual in
nature. There has been insufficient exploration and
engineering works to define this as a mineral resource, and it
is uncertain if further exploration and engineering will
result in the exploration target being delineated as a mineral
resource.
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Additional notes on resource
estimates

1. These mineral resources are not mineral reserves because
their economic viability has not been demonstrated. The
amount and content of inferred resources reported 1in
this mineral resource estimate 1is uncertain and there
can be no assurance that some or all of the inferred
mineral resources may be converted to indicated mineral
resources with further exploration drilling.

2. The mineral resource estimate is in accordance with the
current standards and guidelines of the Canadian
Institute of Mining, Metallurgy and Petroleum (CIM) and
NI 43-101 for the publication of mineral resources.

3. Resources are presented in-situ for an undiluted
underground operation scenario and considered to have
reasonable outlook for economic extraction.

4. A cut-off grade of 1.5 g/t AuEq was used to estimate
mineral resources from calculations made with the
following key parameters:

= Gold price of US $ 1,600 / oz;

 Exchange rate of US $ 1.33 / CAN $ per troy ounce;
= Cost of mining and hoisting 55 CAN $/t;
= Milling cost of 22.50 CAN $/t;

« “G&A"” and environmental costs of CAN $ 9.50 / t
including a non-redeemable 0.5% NSR (Net Smelter Return)
royalty and refinery fees of CAN $ 5 / t;

» The AuEq conversion formula uses a silver price of US $
18.30 / oz and a copper price of US $ 2.67 / lb;

= Recovery percentage of gold at mill of 90%.



Features of the Benoist Project

= The Benoist Property hosts the Pusticamica gold deposit,
which also contains copper and silver concentrations.

= This mineralisation has all the typical characteristics
sought by Cartier and as at the Chimo Mine Project could
rapidly outline high-tonnage mineralisation.

= Cartier holds a 100% interest in the property for which
2.5% net smelter return (“NSR”) royalties have been
awarded of which 2.0% is redeemable at any time for
CAN$2 M.

 The property, which 1is accessible year-round via
forestry road 3000, is located near the mills of the
Langlois and Bachelor mines and the future mill of
Osisko Mining’'s Windfall Project.

Work to date on the property consists of 93 boreholes
totalling 32,356 m, resulting in 14,243 samples
collected over a sampled length of 14,647 m.

Award of Stock Options

On December 16th, 2020, the Board of Directors granted a total
of 2,100,000 stock options to directors, officers, and one
employee of the Company. Pursuant to the terms of the stock
option plan, each option will entitle the holder thereof to
purchase one common share of the Company at a price of $0.235
per share no later than December 15th, 2025.



About Cartier Resources

Cartier Resources Inc., founded in 2006, is based in Val-d’Or,
Quebec. The province has consistently ranked as one of the
world’s best mining jurisdictions, primarily because of its
favourable geology, attractive fiscal environment and pro-
mining government.

= The Company has a strong cash position with more than
$13.4 million and a significant corporate and
institutional endorsement, including Agnico Eagle Mines,
Merian Global, and Quebec investment funds.

» Cartier’s strategy is to focus on gold projects with
features that offer the potential for rapid growth.

= The Company holds a portfolio of exploration projects in
the Abitibi Greenstone Belt of Quebec, one of the
world’s most prolific mining regions.

= The Company’s focus is to advance its four key projects
through drilling programs. All of the projects were
acquired at reasonable costs in recent years and are
drill-ready with targets along the geometric extensions
of gold deposits.

= Exploration work is currently focused on the Chimo Mine
and Benoist properties to maximise value for investors.
The Company is preparing the next phase of exploration
work, which will entail drilling programs on the
Benoist, Fenton and Wilson properties.

For more information, please
contact:Philippe Cloutier, P.Geo.
President and CEO
www. ressourcescartier.com
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Neither the TSX Venture Exchange
nor its regulatory services
provider accepts responsibility for
the adequacy or accuracy of this
press release.

City Investors Circle 1s based in
the financial district in the City
of London.

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are small group, highly focused and engaged, with a
lively Q and A to follow the main presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email: andrew@city-investors-circle.com for
information.



This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for information
purposes only, and are not
recommendations 1in any form.
Always consult an 1investment
professional



