
Cornish Metals Announces Sale
of  Mactung  and  Catung
Royalties
Cornish Metals (AIM / TSX-V: CUSN)

Announced that it has entered into a binding agreement with
Elemental Altus Royalties Corp. for the sale of the royalty
interests that the Company holds on the Mactung and Cantung
tungsten projects located in Northern Canada for a total cash
consideration of US$4,500,000.
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Cornish
Metals

TSX.V / AIM: CUSN

Stage Exploration

Metals Tin, copper

Market cap C$51 m   @ 9.5c

Location Cornwall, United Kingdom

Website www.cornishmetals.com
 

Comment

This looks like an excellent deal for CUSN. 

These assets were on the books for nil and their sale reduces
the need for equity dilution in the near future whilst the
shaft work is ongoing.

,

CORNISH METALS ANNOUNCES SALE
OF  MACTUNG  AND  CANTUNG
ROYALTIES
.
.

Vancouver, July 21, 2024

http://www.cornishmetals.com/


Cornish Metals Inc.(AIM / TSX-V: CUSN) (“Cornish Metals” or
the “Company”), a mineral exploration and development company
focused on advancing its 100% owned and permitted South Crofty
tin  project  in  Cornwall,  United  Kingdom,  is  pleased  to
announce that it has entered into a binding agreement (the
“Agreement”) with Elemental Altus Royalties Corp. (“Elemental
Altus”) for the sale of the royalty interests that the Company
holds on the Mactung and Cantung tungsten projects located in
Northern Canada (together, the “Royalties”) for a total cash
consideration of US$4,500,000 (the “Transaction”).

 

 

.
Ken Armstrong, Interim CEO and

Director of Cornish Metals, stated:
“The  sale  of  the  Mactung  and  Cantung  royalties  follows
Cornish Metals’ recently announced sale of the Nickel King
project and further demonstrates our priority and focus on
advancing the Company’s wholly owned and fully permitted
South Crofty tin project, in the UK, towards commencement of
production in 2027.”

 

Under the terms of the Agreement:
· Elemental Altus will pay Cornish Metals a cash payment of
US$3,000,000 on the Transaction close date.
· Elemental Altus will pay Cornish Metals a cash payment of
US$1,500,000 12 months following the Transaction close date.



·  Elemental  Altus  will  enter  into  an  agreement  with  Teck
Resources Limited (“Teck”) and assume the obligation to pay a
C$1,500,000 deferred consideration to Teck on the earlier of a
development  decision  at  Mactung  or  re-commencement  of
commercial production at Cantung. The agreement with Teck is a
condition of closing.

 

The Royalties were acquired by the Company in March 2016 for
C$1,500,000 and consist of:
· The Mactung royalty: a 4% net smelter returns royalty on the
Mactung tungsten project, which straddles the border between
Yukon and Northwest Territories (“NWT”).

The Mactung project is an advanced stage exploration project
owned by Fireweed Metals Corp. One half of the Mactung Royalty
may be purchased by
the property owner (to reduce the royalty to 2%) at any time
for C$2,500,000.
· The Cantung royalty: a 1% net smelter returns royalty on the
Cantung tungsten project, which is located in western NWT.
Cantung operated intermittently from 1962 until it closed in
2015.

The Royalties have a book value of nil.
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To read the full news release, please click HERE

.

To View Cornish Metal’s historical news, please click here
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https://investors.cornishmetals.com/announcements/6442095
https://investors.cornishmetals.com/announcements
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The Live gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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https://mineralprices.com/


This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds no shares in Cornish Metals.
.
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To  read  our  full  terms  and
conditions, please click HERE
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