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Cornish Metals (AIM / TSX.V: CUSN)

A  mineral  exploration  and  development  company  focused  on
advancing the South Crofty tin project located in Cornwall,
United Kingdom, to a construction decision, is pleased to
provide an update on the progress of activities and outlook
for 2024.
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Stage Exploration

Metals Tin, copper

Market cap C$96 m   @ 18c

Location Cornwall, United Kingdom
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Cornish  Metals  Provides  an
Activities  Update  and  2024
Outlook

Cornish Metals Inc. (AIM / TSX.V: CUSN) (“Cornish Metals” or
the “Company”), a mineral exploration and development company
focused on advancing the South Crofty tin project (“South
Crofty” or the “Project”) located in Cornwall, United Kingdom,
to a construction decision, is pleased to provide an update on
the progress of activities and outlook for 2024.
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Highlights
Important Milestones Achieved in 2023:

Updated  Mineral  Resource  Estimate  (“MRE”)  for
South  Crofty  Mine  with  a  31.6%  increase  to
contained tin in the Indicated Mineral Resource
category for the Lower Mine;
Construction  and  commissioning  of  the  Water
Treatment Plant (“WTP”);
Installation  and  commissioning  of  submersible
pumps in New Cook’s Kitchen (“NCK”) shaft;
Commencement of dewatering of South Crofty Mine
with the water level currently down to 257 metres
below the NCK shaft collar level;
Completion  of  metallurgical  testwork  drilling
programme;
Better  than  expected  results  from  X-Ray
Transmission  (“XRT”)  ore  sorting  testwork
confirming  the  potential  to  materially  reduce
tonnes milled, and reduce process plant capital
and operating costs;
Installation of two single drum winders for shaft
re-access;
Commencement of an exploration drilling programme
at the Wide Formation target.

 

2024 Outlook:
Mine dewatering:

Dewater  to  195-fathom  level  (~360  metres
below  surface)  and  refurbish  the  pump
station;
Progress to the second stage of dewatering
of the deeper levels of the mine;

Commence underground infill drilling;



Advance the South Crofty Feasibility Study: all
study  components,  with  the  exception  of  infill
drilling, expected to be completed in H1 2024;
Preliminary Economic Assessment (“PEA”) for South
Crofty planned before end of H1 2024 to provide
interim guidance prior to the publication of the
Feasibility Study;
Complete the 14-hole / 9,000 metre Wide Formation
exploration drill programme.
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Richard Williams, CEO and Director
of Cornish Metals, stated:

 “The  Cornish  Metals  team  worked  tirelessly  in  2023,
achieving  numerous  important  milestones,  while  further
advancing and de-risking the South Crofty project.

 

“Chief  among  these  are  the  construction  of  the  WTP  and
commencement of dewatering of the mine that continues to
progress extremely well with water levels drawing down as
expected.

 

“Activity levels are expected to remain high through 2024
with more important milestones to be met as we work to
further  progress  the  South  Crofty  project  towards  a
construction  decision.”
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To read the full News Release, please click HERE
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If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com
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City Investors Circle is based in
the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

https://cornishmetals.com/site/assets/files/5654/2024-01-17_shu.pdf
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
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Disclosure
At the time of writing the author holds no shares in Cornish
Metals.
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To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

