Cornish Metals Issues Shares
for Cornwall Assets

Cornish Metals Inc.(TSX.V / AIM: CUSN)

Reported that, further to the Company’s news release dated
November 3, 2021, it has received TSX-V approval for the
issuance of 20,298,333 common shares (“Milestone 1 Shares” or
“Shares”) of the Company to Galena Special Situations Ltd
(“Galena”) and Tin Shield Productions Inc (“Tin Shield”).
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Cornish Metals Issues Shares
as Deferred Consideration for
Cornwall Assets
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Cornish Metals Inc.(TSX.V / AIM: CUSN) (“Cornish Metals” or
the “Company”), a mineral exploration and development company


https://www.cornishmetals.com/site/assets/files/5509/2022-05-29_galena_ts_shares.pdf

focused on the South Crofty tin project in Cornwall, United
Kingdom, reports that, further to the Company’s news release
datedNovember 3, 2021, it has received TSX-V approval for the
issuance of 20,298,333 common shares (“Milestone 1 Shares” or
“Shares”) of the Company to Galena Special Situations Ltd
(“Galena”) and Tin Shield Productions Inc (“Tin Shield”).
This payment was triggered by the Company raising funding for
the dewatering of South Crofty mine (see news release datedMay
23, 2022).

The Milestone 1 Shares represent consideration equivalent to
an amount of US$4,750,000 (C$6,089,500 at a USD / C$ exchange
rate of 1.282) at a deemed price of (C$0.30 per Share. The
Shares are divided on a ratio of 52.5% to Galena (10,656,625
common shares) and 47.5% to Tin Shield (9,641,708 common
shares) and are subject to a four month plus one day hold
period from the date of issuance, 1in accordance with
applicable Canadian securities legislation.

As a result of this payment, the remaining deferred
consideration payable to Galena / Tin Shield is US$5,000,000
in common shares, payable upon a decision made by Cornish
Metals to proceed with the development and/or construction of
a mine either at the South Crofty tin project or at the United
Downs property.

The Shares issued to Galena and Tin Shield will rank pari
passu with the existing common shares of the Company and
application was made on May 26, 2022 for the Shares to be
admitted to trading on AIM (“Admission”). It is expected that
Admission will become effective and dealings in the Shares
will commence at 8:00 a.m. (London Time) 31 May 2022. The
Shares will also trade on the TSX-V.

Following Admission and taking account of the 100,000 shares
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being admitted to trading on AIM on June 1, 2022 in respect of
warrant exercises (refer release dated May 26, 2022), Cornish
Metals' Issued and Outstanding share capital will consist of
531,248,490 shares. The Company does not hold any shares in
treasury. Shareholders may use this figure as the denominator
for the calculations by which they will determine if they are
required to notify their interest in, or a change to their
interest in, the Company.

To read the full news release,
please click HERE

.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.
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Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,



and are not recommendations in any
form. Always consult an investment
professional.

To read our full terms and
conditions, please click HERE
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