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A mineral exploration and development company focused on its
projects in Cornwall, United Kingdom, announced that it has
released its unaudited financial statements and management,
discussion and analysis for the six months ended July 31,
2023.
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Cornish  Metals  Releases
Unaudited  Financial
Statements  and  Management’s
Discussion  and  Analysis  for
the Six Months Ended July 31
2023

September 28, 2023

View the full report

.

Cornish Metals Inc.(TSX.V / AIM: CUSN) (“Cornish Metals” or
the “Company”), a mineral exploration and development company
focused  on  its  projects  in  Cornwall,  United  Kingdom,  is
pleased  to  announce  that  it  has  released  its  unaudited
financial statements and management, discussion and analysis
(“MD&A”) for the six months ended July 31, 2023.

The  reports  are  available  under  the  Company’s  profile
onSEDAR(wand  on  the  Company’swebsite.

https://cornishmetals.com/site/assets/files/5625/2023-09-28_q2_f24_financials.pdf
http://www.sedar.com/
http://www.cornishmetals.com/
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Highlights for the six months ended
July 31, 2023 and for the period
ending September 28, 2023

(All figures expressed in Canadian
dollars unless otherwise stated) 

Updated JORC (2012) compliant Mineral Resource Estimate
for South Crofty mine released showing a 31.6% increase
to  contained  tin  in  the  Indicated  Mineral  Resource
category  for  the  Lower  Mine  (news  release  dated
September  13,  2023);
Drill  program  to  collect  samples  for  metallurgical
testwork as part of the South Crofty Feasibility Study
completed in June 2023 with assay results received to
date reported (news release dated July 3, 2023)
Construction  of  the  water  treatment  plant  (“WTP”)
completed at a construction cost in the region of £7.0
million ($11.9 million at quarter end exchange rate);
Wet  commissioning  of  the  WTP  commenced  with  mine
dewatering expected to commence in October 2023 once the
WTP is treating water to the required standards (news
release dated September 27, 2023);
Two submersible pumps installed in New Cook’s Kitchen
(“NCK”) shaft with the pumps and variable speed drives
successfully commissioned in July 2023 (news releases
dated June 26, 2023 and July 18, 2023);
Fifteen-month  power  supply  contract  agreed  for  the
provision  of  100%  renewably  generated  power  thereby
providing certainty over power costs during the mine

https://cornishmetals.com/news/2023/cornish-metals-releases-updated-mineral-resource-estimate-for-south-crofty-tin-projectornish-metals-releases-updated-mineral/
https://cornishmetals.com/news/2023/cornish-metals-releases-assay-results-for-no-4-no-8-and-roskear-b-lodes-as-part-of-the-south-crofty-tin-project-metallurgical/
https://cornishmetals.com/news/2023/cornish-metals-commences-wet-commissioning-of-south-crofty-mine-water-treatment-plant/
https://cornishmetals.com/news/2023/cornish-metals-reports-that-first-submersible-pump-fully-installed-to-360m-depth/
https://cornishmetals.com/news/2023/cornish-metals-installs-second-submersible-pump-commences-commissioning-of-variable-speed-drives-for-the-pumps-and-signs-100/


dewatering phase (news release dated July 18, 2023);
Two single drum winders ordered for the shaft re-access
work, with both winders expected on site in October 2023
with installation planned shortly thereafter;
Remedial work underway on the south headframe above NCK
shaft  and  the  winder  building  in  readiness  for  the
installation of the main winder;
Commencement of follow-up exploration drill program at
the Wide Formation target in the Carn Brea exploration
area (news release dated September 19, 2023); and
Work on the Feasibility Study continues with completion
planned by the end of 2024.
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Richard Williams, CEO of Cornish
Metals, stated,

 

“The Cornish Metals team has made great progress continuing
to advance the South Crofty project over the last quarter
with  the  construction  of  the  water  treatment  plant  and
updated Mineral Resource at South Crofty.

 

“The recently announced 39% increase in tonnes and the 32%
increase in contained tin confirms management’s belief in the
potential to continue to grow the Mineral Resource base at
South Crofty.

 

“Much has been achieved since the beginning of the year and,

https://cornishmetals.com/news/2023/cornish-metals-installs-second-submersible-pump-commences-commissioning-of-variable-speed-drives-for-the-pumps-and-signs-100/
https://cornishmetals.com/news/2023/cornish-metals-commences-9-000-metre-drilling-programme-at-wide-formation-target-south-crofty-tin-project/


with commissioning of the water treatment plant underway, it
is pleasing to see that commencement of dewatering the mine
is just round the corner.

 

“Furthermore,  there  has  been  a  lot  of  progress  made  in
planning and preparing for the re-accessing of the mine which
will take place in parallel with mine dewatering.

 

“Additionally,  a  successful  drill  program  at  the  Wide
Formation will allow us to assess the potential to extend
both the mine life and increase production throughput at
South Crofty.

 

“Overall, the last few months have been very busy but also
exceptionally rewarding as we move towards a construction
decision for South Crofty.

 

“The Feasibility Study remains on track for completion in
2024.

 

“The financial position of the Company is healthy and we
remain focussed on our objective to complete the dewatering
of South Crofty within the next 18 months.”
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To read the full news release, please click HERE
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If you need clarification of any information contained in this

https://cornishmetals.com/news/2023/cornish-metals-releases-unaudited-financial-statements-and-managements-discussion-and-analysis-for-the-six-months-ended-july-31/


note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com
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City Investors Circle is based in
the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.
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Disclosure
At the time of writing the author holds no shares in Cornish
Metals.
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To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

