
Cornish  Metals  Sign  Leases
and Agreements

   Cornish Metals Inc. (TSX.V / AIM: CUSN)

Announced they are to lease a 1.2 hectare site surrounding New
Roskear Shaft in Camborne for up to 23 years, agreed to lease
the mineral rights owned by Roskear Minerals LLP within the
South Crofty Underground Permission Area for up to 25 years,
and agreed  for the disposal of waste material derived from
the treatment of mine water from South Crofty Mine.
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Cornish  Metals  Signs
Important South Crofty Leases
and Agreement for Disposal of
Mine Water Treatment Waste
 

Cornish Metals Inc. (TSX-V/AIM: CUSN) (“Cornish Metals” or the
“Company”),  a  mineral  exploration  and  development  company
focused  on  its  projects  in  Cornwall,  United  Kingdom,  is
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pleased to announce the following:

An  agreement  has  been  reached  with  Brownfield
Investments Ltd and Roskear Minerals LLP to lease a 1.2
hectare site surrounding New Roskear Shaft in Camborne
for up to 23 years;
An agreement has also been reached to lease the mineral
rights owned by Roskear Minerals LLP within the South
Crofty Underground Permission Area for up to 25 years;
and
A binding heads of terms has been agreed with Wheal Jane
Ltd for the disposal of waste material derived from the
treatment of mine water from South Crofty Mine into the
Wheal Jane tailings dam located 12 kilometres east of
South Crofty. The agreement will become effective when
dewatering of South Crofty commences.

 

Management comments 
 “The agreements with Roskear Minerals, Brownfield
Investments  and  Wheal  Jane  are  important  steps
towards the redevelopment of South Crofty Mine, a
strategic asset for the Company.

“Our  agreement  with  Roskear  Minerals  enables
Cornish Metals to explore and develop the mineral
resources that are contained in the Roskear section
of South Crofty. During the 1980s and 1990s, much
of the ore mined from South Crofty came from this
part of the mine, and it is considered by the
Company  to  be  a  key  area  for  delineation  of
additional  mineral  resources.

“The  agreement  with  Brownfield  Investments  and
Roskear Minerals secures access to the New Roskear
Shaft,  a  650  metre  deep,  six  metre  diameter,



vertical shaft in the centre of Camborne, which is
important  for  ventilation  and  access  to  South
Crofty.

“Additionally, the binding heads of terms signed
with Wheal Jane for the disposal of waste material
derived from the dewatering of South Crofty will
enable dewatering of the mine.”

Richard Williams, CEO of Cornish Metals

 

For brevity, this summary has been
abridged,  to  read  the  full  news
release, please click HERE
 

Market  Abuse  Regulation  (MAR)
Disclosure
Certain information contained in this announcement may have
been deemed inside information for the purposes of Article 7
of  Regulation  (EU)  No  596/2014  until  the  release  of  this
announcement.

 

ABOUT CORNISH METALS
Cornish Metals completed the acquisition of the South Crofty
tin and United Downs copper / tin projects, plus additional
mineral rights located in Cornwall, UK, in July 2016 (see
Company news release dated July 12, 2016). The additional
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mineral rights cover an area of approximately 15,000 hectares
and are distributed throughout Cornwall. Some of these mineral
rights  cover  old  mines  that  were  historically  worked  for
copper, tin, zinc, and tungsten.

The South Crofty project covers the former producing South
Crofty  tin  mine  located  beneath  the  towns  of  Pool  and
Camborne,  Cornwall.

South Crofty mine closed in 1998 following over 400 years of
continuous production. Since acquiring the project in 2016,
Cornish Metals has completed and published maiden NI 43-101
mineral resources for South Crofty using the vast archive of
historical production data and more recent drilling completed
between 2007 and 2013.

In  2017,  Cornish  Metals  completed  a  Preliminary  Economic
Assessment that demonstrated the economic viability of re-
opening the mine. Additionally, Cornish Metals has undertaken
extensive pilot-scale water treatment trials and successfully
applied for and received the necessary environmental permits
to  abstract,  treat  and  discharge  mine  water  in  order  to
dewater the mine.

Planning permissions for the operation of the mine and re-
development of the surface facilities have been secured and
construction  of  the  water  treatment  plant  foundations
commenced. The dewatering pumps, variable speed drives and new
high-voltage power supply have been delivered to site.

 



Cornish Metals South Crofty headframe
at sunset – By kind permission of Greg
Martin – Cornwall Live
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.



We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com for
information.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and information purposes only, and
are  not  recommendations  in  any
form.  Always consult an investment



professional.
 

To read our full terms and conditions, please click HERE
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