
Cyprium  Announce  a  US$35M
Secured  Offtake  Prepayment
Facility for Nifty
Cyprium Metals (ASX: CYM)

Announced that it has signed an exclusive Term Sheet with
Transamine SA for US$35 million in respect of a Copper Cathode
Offtake Secured Prepayment Facility.

This  Offtake  Prepayment  Facility  is  part  of  the  targeted
AU$240  million  to  AU$260  million  debt  funding  package  to
finance the restart of the Nifty Copper Project in WA. 
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Cyprium Metals – Project locations in
Western Australia.
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Cyprium
Metals

ASX: CYM

Stage Development, Exploration

Metals Copper, Cobalt

Market cap A$70m @ 9.6 c

Location Pilbara, Western Australia
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Cyprium  Announce  a  US$35M
Secured  Offtake  Prepayment
Facility  for  Nifty  Copper
Project Restart
.

.

Cyprium Metals Limited (ASX: CTM) (“CYM”, “Cyprium” or “the
Company”)  is  pleased  to  announce  that  it  has  signed  an
exclusive Term Sheet with Transamine SA for US$35 million in
respect  of  a  Copper  Cathode  Offtake  Secured  Prepayment
Facility (“Offtake Prepayment Facility”).

This  Offtake  Prepayment  Facility  is  part  of  the  targeted
AU$240  million  to  AU$260  million  debt  funding  package  to
finance the restart of the Nifty Copper Project, which is
expected  to  include  senior  secured  financing  and  secured
offtake financing.

The technical, legal, commercial and financial due diligence
activities have been completed by Transamine SA, with the
focus now turning to completing the offtake and financing
documentation  for  execution,  which  is  being  done  in
conjunction  with  the  prospective  secured  senior  debt
providers.

All of the approvals that are required prior to completion of
financing have been received, with the final approval for the
amendment to the State Agreement required to be submitted post
finance.
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HIGHLIGHTS
•  An  exclusive  Term  Sheet  for  a  Secured  Copper  Cathode
Prepayment Facility has been
agreed with Transamine SA, under which:
o Offtake arrangement for 100% of the Copper Cathode produced
during Phase 1
of  the  Nifty  Copper  Project  Restart,  expected  to  be  over
140,000 tonnes
o USD35M Secured Offtake Prepayment Facility
•  The  Secured  Offtake  Prepayment  Project  Funding  from
Transamine SA is part of a total debt funding package for the
Nifty Copper Project Restart
•  Documentation  well  advanced  with  Senior  and  Prepayment
Financing counterparties
• All Required Regulatory Approvals prior to financing have
been received.
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Managing Director Barry Cahill

commented:
“We are very pleased to renew our association with Transamine
SA, by entering into an exclusive Term Sheet for a Copper
Cathode Offtake Secured Prepayment Facility.

 



“This is part of a fully funded finance package for the
restart of the Nifty Copper Project.

 

“The restart project economics remain very robust, and we
have continued to make further improvements to the Nifty
Copper Project during the financing process.

 

“As all of the required regulatory approvals able to be
completed prior to finance have been received, we are looking
forward to completing our total funding package so that we
can  commence  executing  our  Nifty  Copper  Project  restart
development plans.”
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To read the full news release, please click HERE
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.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist – Please email andrew@city-investors-circle.com
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City Investors Circle is based in

https://wcsecure.weblink.com.au/pdf/CYM/02615938.pdf


the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.



All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
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Disclosure
At the time of writing the author holds shares in Cyprium
Metals, bought in the market at the prevailing price on the
day 0f purchase.
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To  read  our  full  terms  and
conditions, please click HERE
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