Eloro Resources Files Iska
Iska NI 43-101 MRE

Eloro Resources (TSX: ELO)

Announced the filing of the National Instrument 43-101
Technical Report in support of the initial mineral resource
estimate for the Iska Iska silver-tin polymetallic project in
the Potosi Department of southwestern Bolivia.
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Eloro

TSX : ELO
Resources
Stage Exploration
Metals Silver, tin, lead

Market cap |[C$145 m @ C$1.89

Location Potosi, Bolivia

Eloro Resources Files NI
43-101 Technical Report for
Initial Mineral Resource
Estimate for Iska Iska
Project, Potosi Department,
Southwestern Bolivia

October 17, 2023

TORONTO, Oct. 17, 2023 (GLOBE NEWSWIRE) —Eloro Resources Ltd.
(TSX: ELO; OTCQX: ELRRF; FSE: P2QM) (“Eloro”, or the “Company”)
is pleased to announce the filing of the National Instrument
43-101 (NI 43-101) Technical Report in support of the initial
mineral resource estimate (“MRE”) for the Iska Iska silver-tin
polymetallic project in the Potosi Department of southwestern
Bolivia.



The MRE, has been prepared by independent qualified persons
(“QPs”) with Micon International Limited as defined under
NI-43-101.

Highlights

Due to the multi-metal nature of the deposit, the
resources are reported using Net Smelter Return (NSR)
cut-off values which are as follows: Polymetallic Domain
(Zn-Pb-Ag) = US$9.20/t for open pit (OP) mining and
US$34.00/t for underground (UG) mining; Tin Domain (Sn-
Ag-Pb) = US$6.00/t for OP mining. Costs have been
significantly reduced due to the major impact of the
positive “ore-sorting” tests.

 Potentially open pittable inferred mineral resource in
Polymetallic Domain (Zn-Pb-Ag) of 541 million tonnes
grading 0.69% Zn, 0.28% Pb and 13.6 g Ag/t with an NSR
value of US$20.32/t at an NSR cut-off of US$9.20/t which
is equal to the estimated operating cost.

» Polymetallic Domain includes a core inferred mineral
resource at an NSR cutoff of US$15/t of 342 million
tonnes grading 0.85% Zn, 0.35% Pb and 17 g Ag/t with an
NSR value of US$25.22/t which is 2.74 times estimated
operating cost of US $9.20/t

= This core mineral resource includes a higher grade near
surface inferred mineral resource at an NSR cut-off of
US25/t of 132 million tonnes grading 1.11% Zn, 0.50% Pb
and 24.3 g Ag/t with an NSR value of US$34.50/t which is
3.75 times estimated operating cost of US $9.20/t

 Potentially open pittable inferred mineral resource in
the Tin Domain (Sn-Pb-Ag) of 110 million tonnes grading
0.12% Sn, 0.14% Pb and 14.2 g Ag/t with an NSR value of
US$12.22/t at an NSR cut-off of US$6.00/t

» Potential underground inferred mineral resource in the



Polymetallic Domain of 19 million tonnes grading 1.88%
Zn, 0.36% Pb and 18.8 g Ag/t with an NSR value of
US$42.23 at an NSR cut-off of US$34.40/t.

= The open pit and underground NSR cut-off grades defining
the overall mineral resource consider estimated mining
costs, G&A expenses, processing costs, metallurgical
recoveries, smelter deductions, treatment charges,
penalties, and transportation costs for all metals of
potential economic interest and, accordingly, are equal
to estimated total operating costs.

- Potential open pit defining the bulk of the mineral
resource is 1.4km in diameter, extends to a maximum
depth of 750m below the Santa Barbara hill and has a
stripping ratio of 1:1.

= Total in situ metal is estimated to be 298 million
ounces Ag (silver), 4.09 million tonnes Zn (zinc), 1.74
million tonnes Pb (lead) and 130,000 tonnes Sn (tin).

 Resource estimate is based on 139 diamond drill holes
totalling 96,386m. ALl holes intersected significant
reportable mineralization and the deposit is open in all
directions.

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist -
Please email andrew@city-investors-circle.com


https://elororesources.com/news-and-media/news/eloro-resources-files-ni-43-101-technical-reportfo-2761148/

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Eloro
Resources

To read our full terms and
conditions, please click HERE
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