Equinox Gold Recelves
Positive Decision for South
Railroad

Equinox Gold (TSX: EQX)

Announced that the United States Bureau of Land Management has
issued a positive Record of Decision for the South Railroad
project in Nevada, USA , marking completion of federal
permitting under the National Environmental Policy Act
process.

With the ROD now issued, early works construction at South
Railroad has begun.
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Wordkers at South Railroad god prOJect — Courtesy of Equinox
Gold

Equinox
qGol ) TSX: EQX
Stage Production, development, exploration
Metals Gold
Market cap C$21.73 Billion @ C$18.62
Location Canada, Mexico, Nicaragua, USA




Website www . equinoxgold.com

Equinox Gold Receives
Positive Record of Decision
for South Railroad;
Significant Permitting
Milestone Unlocks Next North
American Growth Project

Equinox Gold Corp. (TSX: EQX, NYSE American: EQX) (“Equinox
Gold” or the “Company”) is pleased to announce that the United
States Bureau of Land Management (“BLM”) has issued a positive
Record of Decision (“ROD”) for the South Railroad project in
Nevada, USA (“South Railroad” or the “Project”), marking
completion of federal permitting under the National
Environmental Policy Act (NEPA) process.

With the ROD now issued, early works construction at South
Railroad has begun. Applications for key state permits and
water rights have also been submitted.


http://www.equinoxgold.com/

Jason Simpson, President of Equinox
Gold, commented:

“Receiving the Record of Decision is a major milestone for
the South Railroad project and advances our next phase of
growth.

“The incremental production from South Railroad will be the
first meaningful contributor towards our objective of adding
800,000 ounces of annual gold production from our organic
development pipeline.

“Our Board of Directors had previously approved the start of
construction, and with the Record of Decision now 1in hand,
South Railroad is positioned for first gold production 1in
2028.

“We thank the Bureau of Land Management, Secretary of the
Interior Burgum, the U.S. Administration, and the Permitting
Council for their support of the Project, including its
designation as a FAST-41 covered project, and for their
commitment to responsible domestic mineral development.”



HIghlights

South Railroad will be an open-pit heap leach mine.

Based on the 2026 feasibility study, the Project is expected
to produce an average 130,000 ounces of gold annually over the
first five years of operation, and more than 100,000 ounces
annually over the initial 10-year mine life.

Initial capital costs are estimated at $395 million, including
$70-$80 million reflected in Equinox Gold'’s updated 2026
Guidance.

The Project is situated within a larger 25,000-hectare land
package along Nevada's prolific Carlin Trend, which provides
opportunities for resource growth and new discoveries.

To read the full news release please click HERE

bt

To see the latest share price and chart, please click HERE.

The live gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
At the time of writing the author

holds shares in Equinox Gold.

To read our full terms and

conditions, please click HERE
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