Equinox Gold Delivers Solid
Q2 2025 Financial and
Operating Results

Equinox Gold Corp. (TSX: EQX)
Announced its Q2 2025 financial and operating results.

These results included a contribution from the Calibre Mining
acquisition that closed during the quarter.
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Poised for Major Inflection in Q3 2025 Including Calibre Asset
Production

Canadian Greenstone Gold Mine Ramp-up and Valentine Gold Mine
Start-up

Equinox Gold Corp. (TSX: EQX, NYSE American: EQX) (“Equinox
Gold” or the “Company”) is pleased to announce its Q2 2025
financial and operating results.


http://www.equinoxgold.com/
https://www.equinoxgold.com/wp-content/uploads/2025/08/20250813-EQX-Q2-and-YTD-Financial-Results-News-Release.pdf

The Company’s unaudited condensed consolidated interim
financial statements (“Financial Statements”) and related
management’s discussion and analysis (“MD&A”) are available
for download on the Company’s profile on SEDAR+
atwww.sedarplus.ca, on EDGAR atwww.sec.gov/edgarand on the
Company’s website atwww.equinoxgold.com.

All financial figures are 1in US dollars, unless otherwise
indicated.

Darren Hall, CEO of Equinox Gold,
commented:

“Equinox Gold is entering a pivotal growth phase.

“Q2 delivered solid results, led by Greenstone, where mining
rates increased 23% and processing rates improved 20% over
Q1.

“Building on that momentum, Q3 is off to a strong start, with
quarter-to-date ex-pit mining volumes 10% higher than Q2 and
process plant throughput averaging 24.5 kptd over the last 30
days, including more than one-third of the days above
nameplate capacity of 27 ktpd. This sets the stage for our
true inflection point 1in Q3, driven by a full-quarter


http://www.sedarplus.ca/
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contribution from the Calibre assets, first ore processed at
Valentine, and continued improvement at Greenstone.

“If the Calibre transaction had been effective from January
1, 2025, our pro-forma consolidated revenue for the first
half would have been approximately $1.33 billion,
highlighting the enhanced scale and earnings power of the
combined company.

“We expect a strong second half of the year, with production
on track to meet our full-year consolidated guidance of
785,000 to 915,000 ounces and anticipate continued growth in
both production and cash flow into 2026.

“Our focus is clear as we grow into a top-tier producer -
operational excellence, disciplined capital allocation, and
deliver on our commitments to drive debt reduction, optimize
our balance sheet, and maximize returns for shareholders.”

HIGHLIGHTS FOR Q2 2025 AND
SUBSEQUENT EVENTS'"

= On June 17, 2025, Equinox Gold closed its acquisition of
Calibre Mining Corp. (“Calibre”)

 Produced 219,122 ounces (“0z”) of gold, including full
period contributions of 72,823 oz of gold from the



Nicaragua operations and Pan Mine (“Calibre Assets”)',
excluding 1,975 oz from Castle Mountain and 1,495 oz

from Los Filos®
Total cash costs of $1,478 per oz and all-in sustaining

costs (“AISC”) of $1,959 per oz'¥

Cash flow from operations before changes in non-cash
working capital of $126.0 million ($132.9 million after
changes in non-cash working capital)

Mine-site free cash flow before changes in non-cash
working capital of $154.5 million ($178.4 million after

changes in non-cash working capital)'

Adjusted EBITDA of $200.5 million'”
Income from mine operations of $159.8 million
Net income of $23.8 million or $0.05 per share (basic)

Adjusted net income of $56.7 million or $0.11 per share

Sustaining expenditures of $71.1 million‘*and non-
sustaining expenditures of $42.3 million

Cash and equivalents (unrestricted) of $406.7 million at
June 30, 2025

Net debt“of $1,373.7 million at June 30, 2025
Announced agreement to sell non-core Nevada assets for
US$115 million (see link)
Valentine Gold Mine enters the final stages of
commissioning with ore processing expected to commence
before the end of August 2025, followed by the first
gold pour approximately one month later
Senior leadership transition: Darren Hall was appointed
Chief Executive Officer and Director on July 22, 2025.
Nicaragua exploration results: Reported new high-grade
resource expansion drill results, including:

»36.77 g/t gold over 6.9 metres, 8.55 g/t gold over

14.6 metres, 10.19 g/t gold over 6.0 metres
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To read the full news release, please click HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website 1s not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author



holds shares in Equinox Gold.

To read our full terms and

conditions, please click HERE
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