Equinox Gold to buy Calibre
Mining
Calibre Mining (TSX: CXB)

Have announced they have agreed to be acquired by Equinox Gold
in an all share transaction.

The price in 0.31 Equinox shares per Calibre share, which 1is
only a fraction over the current Calibre share price, and a
disappointing premum for a company in about to become a
significant producer when the Valentine mine commences
production.
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Calibre

. . TSX: CXB

Mining

Stage Production, development, exploration
Metals Gold

Market cap C$2.52 Billion @ C$2.96

Location Canada, Nicaragua, USA
Website www.calibremining.com

Comment.

This is very disappointing, Calibre looked to be advancing so
well and with 250,000 ounces of gold production per annum
about to commence at Valentine, I had high hopes the company
was going to grow organically from here.

The premium is miniscule, and is sure to disappoint investors.

With the Calibre CEO to become the CEO of the combined company
it looks done and dusted, and I don’t see a challenging bid
likely, although I would love to see one that gives Calibre
shareholders a proper price for their shares rto reward them
for their faith in managament.
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Equinox Gold to buy Calibre
Mining

New Equinox Gold to Become the
Second Largest Gold Producer 1in
Canada

Vancouver, British Columbia—(Newsfile Corp. — February 23,
2025) — Equinox Gold Corp. (TSX: EQX) (NYSE American: EQX)
(“Equinox”) and Calibre Mining Corp. (TSX: CXB) (OTCQX: CXBMF)
(“Calibre” and collectively the “Companies”) are pleased to
announce that the Companies have entered into a definitive
arrangement agreement (the “Arrangement Agreement”) in an at-
market business combination whereby Equinox will acquire all
the issued and outstanding common shares of Calibre pursuant
to a court-approved plan of arrangement (the “Transaction”).
The combined company (“New Equinox Gold”) will continue under
the name “Equinox Gold Corp.”

Equinox and Calibre will host a conference call and webcast to
discuss the Transaction commencing at 7:30 am Eastern Time on
Monday, February 24, 2025. Details are provided at the end of
this news release.

The Transaction will create an Americas-focused diversified
gold producer with a portfolio of operating mines in five
countries anchored by two high-quality, long-life, low-cost
Canadian gold mines.

The Greenstone Mine (“Greenstone”) 1in Ontario achieved



commercial production in November 2024 while the Valentine
Gold Mine (“Valentine”) in Newfoundland & Labrador is nearing
construction completion with first gold pour targeted for
mid-2025.

Collectively, these two cornerstone assets are expected to
produce an average of 590,000 ounces of gold per year when
operating at capacity. With 100% ownership of Greenstone and
Valentine, New Equinox Gold will become the second largest
gold producer in Canada.

The combined company 1is expected to produce approximately

950,000 ounces of gold in 2025', not including production from
Valentine or Los Filos. New Equinox Gold has the potential to
produce more than 1.2 million ounces of gold per year with
Greenstone and Valentine operating at capacity.

Additionally, the combined company will have a large gold
endowment of Mineral Reserves and Mineral Resources, and a
highly prospective pipeline of development, expansion and
exploration projects for low-risk sustainable growth.

Under the terms of the Arrangement Agreement, Calibre
shareholders will receive 0.31 Equinox common shares for each
Calibre common share held (the “Exchange Ratio”) immediately
prior to the effective time of the Transaction (the “Effective
Time"”).

Upon completion of the Transaction, existing Equinox
shareholders and former Calibre shareholders will own
approximately 65% and 35% of the outstanding common shares of
the combined company, respectively, on a fully diluted in-the-
money basis. The implied market capitalization of the combined
company is estimated at C$7.7 billion.

To read the full news release please click HERE



https://www.calibremining.com/news/news-details/2025/Equinox-Gold-and-Calibre-Mining-Combine-to-Create-a-Major-Americas-Focused-Gold-Producer/default.aspx

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Calibre Mining



To read our full terms and
conditions, please click HERE
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