
Fosterville  South  Starts
Drilling at Moormbool

  Fosterville South Exploration (TSX.V: FSX)

Announced that it has commenced drilling at its Moormbool
Project.

The initial drill program plans to focus on the Staffordshire
Flat Fault Zone, which is a regional structure masked by 10m
to 20m of alluvial cover and with anomalous gold-arsenic in
soil cover.
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March  25,  2021.  Fosterville  South  Exploration  Ltd.
(“Fosterville South”) or (the “Company”) (FSX – TSXV, FSXLF –
OTC,  4TU  –  Germany)  is  pleased  to  announce  that  it  has
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commenced drilling at its Moormbool Project.  The initial
drill program plans to focus on the Staffordshire Flat Fault
Zone, which is a regional structure masked by 10m to 20m of
alluvial cover and with anomalous gold-arsenic in soil cover.
It  is  a  high  priority  magnetic  and  geochemical  target.  
Further  northwest  along  the  same  valley/structure  were
extensive alluvial workings overlying gold mineralised diorite
dykes striking along the valley.

Highlights

drilling at the Moormbool Project has started targeting
a high priority magnetic and geochemical target
drilling continues at the Lauriston Project where assay
results  from  multiple  recently  completed  holes  are
pending
drilling targeted to commence during the next 30 days at
the  Golden  Mountain  Project  while  exploration  work
continues to define drill targets at Enochs Point target
within the Walhalla Gold Belt Project and at the Reedy
Creek goldfield also within the Melbourne Zone

 

The Moormbool project area occurs east of Fosterville within
the Melbourne Zone and is underlain by Siluro-Devonian rocks.
It  covers  an  area  between  the  Redcastle  and  Graytown
goldfields, within which occurs a southeast striking large
regional fault.  Due to pervasive shallow alluvial cover, the
project area is largely unexplored. In close proximity to this
regional structure and included within the project area is a
magnetic anomaly interpreted to be a small intrusive plug or
cupola.

Initial soil geochemistry exploration indicates that both the
southeast  striking  fault  zone  and  the  intrusive  zone  are



arsenic  mineralized,  and  therefore  potentially  gold
mineralized.  The  magnetic  anomaly  could  be  an  intrusive
related  gold  system  similar  to  Mt  Piper,  near  Broadford.
Further northwest, along strike of the fault zone, within the
Redcastle  goldfield  extensive  alluvial  and  hard-rock  gold
mineralization was mined historically.

Additionally, the Company is pleased to report that drilling
continues at the Lauriston Project where assay results from
multiple  recently  completed  holes  are  pending  and  that
drilling is targeted to commence during the next 30 days at
the Golden Mountain Project while exploration work continues
to define drill targets at the Enochs Point target within the
Walhalla Gold Belt Project.

Soil and rock geochemical surveys, as well as mapping, are
being  carried  out  at  the  Reedy  Creek  goldfield  to  define
drilling targets. The Reedy Creek goldfield forms part of the
Providence Project in the Melbourne Zone of Central Victoria.
Several targets have already been identified as a result of
this  work  in  a  goldfield  that  has  never  been  previously
explored or drilled by modern techniques, which is well know
for its high-grade historic gold production.

.

Conclusion
Fosterville  South  Exploration  is  very  well  funded  to
accelerate  drilling  and  other  exploration  at  multiple
projects,  within  the  company’s  premier  exploration  land
package  acquired  over  a  multi-year  period  in  Victoria,
Australia.

 



About Fosterville South Exploration
Ltd.
Fosterville South began with two, 100% owned, high-grade gold
projects called the Lauriston and Golden Mountain Projects,
and has since acquired a large area of granted and application
tenements containing further epizonal (low-temperature) high-
grade gold mineralisation called the Providence Project and a
large  group  of  recently  consolidated  license  tenement
applications called the Walhalla Belt Project, which contain a
variety  of  epizonal  and  intrusion  related  style  gold
mineralisation, all in the state of Victoria, Australia.

The Fosterville South land package, assembled over a multi-
year  period,  notably  includes  a  600  sq.  km  property
immediately to the south of and within the same geological
framework that hosts Kirkland Lake Gold’s Fosterville epizonal
gold  tenements.  Additionally,  Fosterville  South  has  gold-
focused projects called the Moormbool and Beechworth, which
are  also  located  in  the  state  of  Victoria,  Australia.
Moormbool project has epizonal style gold mineralisation and
Beechworth  has  mesozonal  and  intrusion  relation  gold
mineralisation.

All  of  Fosterville  South’s  properties,  with  the  possible
exception of Moormbool, have had historical gold production
from hard rock sources despite limited modern exploration and
drilling.
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To read the full news release, please click HERE
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Qualified Person
The technical content of this news release has been reviewed,
verified and approved by Rex Motton, AusIMM (CP), COO and
Director of Fosterville South, a qualified person as defined
by NI 43-101.  Historical records were verified by reviewing
annual and quarterly reports from government records by the
Qualified Person.
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com for
information.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
 

To read our full terms and conditions, please click HERE
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Disclosure
At the time of writing the writer holds shares in Fosterville
South bought in the market at the prevailing price on the day
of purchase.

 


