Fosterville South Drills
Assays up to 238.1 g/t Gold

Fosterville South Exploration (TSX.V: FSX)

Reported that initial diamond drilling at the Reedy Creek
goldfield within the Providence Project in Victoria, Australia
has returned high-grade gold assays.

Highlights included 0.7m at 238.1 g/t Gold from 68.70m and
0.80m at 22.5 g/t Gold from 40.80m in diamond drill hole RWDO1
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Fosterville South’s Initial
Follow Up to Discovery Hole
at Reedy Creek Shows System’s
Ability to Produce Very High
Grades, With Drill Assays up
to 238.1 g/t Gold in Shallow



Drilling

October 14, 2021. Fosterville South Exploration Ltd.
(“Fosterville South”) or (the “Company”) (TSXV:FSX) (OTCQX:
FSXLF) (Germany: 4TU) 1is pleased to report that initial
diamond drilling at the Reedy Creek goldfield within the
Providence Project in Victoria, Australia has returned high-
grade gold assays.

Highlights:

»0.7m at 238.1 g/t Gold from 68.70m and 0.80m at 22.5 g/t
Gold from 40.80m in diamond drill hole RWDO1

= Visible disseminated gold within quartz veins was
present in both intercepts

- Assay results pending for diamond drill holes RWD02 and
RWDO3 with drilling ongoing at Reedy Creek.

Fosterville South is carrying out a diamond drill program to
test the zones of gold mineralization recently discovered at
Reedy Creek in August 2021.

The initial diamond drill hole has been drilled at a different
azimuth to obliquely target the same region as the discovery
hole, RWDO1l, and has intersected 0.7m at 238.1 g/t Gold from
68.70m and 0.80m at 22.5 g/t Gold from 40.80m.

The mineralization 1s of similar character to that found in
discovery hole RWR13(1lm at 31.34 g/t Gold including 4m at
80.05 g/t Gold), albeit with a narrower width.

The gold mineralisation intersected in the drilling is present
as a zone of significant quartz veining with fine grained
disseminated gold, stibnite and pyrite. The strike and dip of



the mineralised intercept is not yet known, and drilling and
structural data analysis is ongoing.

The lower quartz vein present in the drill hole is quite
oblique to the core axis and the initial structural
interpretation is that it has a subvertical dip with a true
width of approximately 0.5m.

Final gold assays were also received from the initial reverse
circular drill program carried out on the Reedy C(Creek
Goldfield by Fosterville South with multiple holes
intersecting gold mineralization (see Table 1.0 for details).

The Fosterville South drill program at Reedy Creek has been
underway since July 2021 and commenced after the team
negotiated and then signed 7 separate access agreements, while
garnering strong community support for this exploration
effort. ALl this planned drilling is on private properties,
which facilitates a streamlined drill program process once
agreements are in place.

The Reedy Creek goldfield, which forms part of the Providence
Project, occurs in the Melbourne zone and has a history of
gold production from epizonal quartz veins, despite no
drilling within the central goldfield apart from two vertical
drill holes completed in the mid-1890s. While there has been
no modern exploration at Reedy Creek, historical gold
production reported at Reedy Creek is 43,489 tons for 39,223
ounces at 26.8 grams per tonne gold.

Fosterville South management
comments

“We are excited that our first diamond drill hole
intersected exceptionally high-grade gold at the Reedy
Creek gold field, while also pleased that the final



reverse circulation holes in the area of the discovery
also intersected strong gold mineralization on various
quartz veined structures.

“Drilling with the diamond drill rig now, versus the
reverse circulation rig that made the discovery, will
allow our technical team to start assessing the vein
sets being encountered including the intersection of
these various quartz vein sets, which are considered to
cause the greater zones of high-grade gold
mineralization, and where the most attractive future
drill targets are.

“The results today shows that this system has the
ability to produce exceptionally high gold grades and
this is an excellent follow-on result from the initial
discovery hole. More results are expected soon.”

Chief Operating Officer and Director, Rex Motton

For brevity, this summary has been redacted, to read the full
news release, please click HERE

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
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investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Fosterville
South bought in the market at the prevailing price on the day
of purchase.

To read our full terms and

conditions, please click HERE
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