
G  Mining  Ventures  Completes
First Draw on $75 Million
G Mining Ventures (TSX: GMIN)

Announced that it has drawn approximately $42 million on its
$75 million senior secured term loan with an affiliate of
Franco-Nevada  Corporation,  as  previously  announced  in  July
2022.
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Stage Development + Exploration

Metals Gold

Market cap C$810 million @ C$1.81

Location  Tapajos, Para State, Brazil
 

G  Mining  Ventures  Completes
First  Draw  on  $75  Million
Term Loan from Franco-Nevada
as TZ remains on Track
 

(All amounts are in USD unless stated otherwise)

 

 

BROSSARD, QC, January 30, 2024 – G Mining Ventures Corp. (TSX:
GMIN) (“GMIN” or the “Corporation”) is pleased to announce
that it has drawn approximately $42 million on its $75 million
senior secured term loan with an affiliate of Franco-Nevada
Corporation (“Franco-Nevada”), as previously announced in July
2022.

The $250 million gold stream, also announced in July 2022 has
been fully drawn.

The proceeds of the term loan will be used to continue the
development  and  construction  of  GMIN’s  100%  owned
Tocantinzinho Gold Project (“TZ” or the “Project”), currently
under construction in the State of Pará, Brazil.



The Project remains on track and on budget for commercial
production in H2-2024.

In connection with the draw on the term loan, GMIN provided
evidence to Franco-Nevada that it has sufficient funding to
fully satisfy the remaining Project costs required to achieve
commercial production and Project completion.
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Louis-Pierre Gignac, President &
Chief Executive Officer, commented:
 

“This is yet another significant milestone which demonstrates
that  the  GMIN  team  has  systematically  de-risked  the
development and construction of Tocantinzinho, and has met
the extensive list of obligations to access this funding from
Franco-Nevada.

 

“We hope that our follow shareholders also take comfort that
TZ remains on track and on budget for commercial production
in H2-2024.”
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If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com
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City Investors Circle is based in
the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we



are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.
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Disclosure
At the time of writing the author holds shares in G Mining
Ventures.
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Live spot mineral prices can be found HERE
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https://mineralprices.com/


To  read  our  full  terms  and
conditions, please click HERE
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