Galiano Gold Announces Buyout
Of Offtake Agreement

Galiano Gold ( NYSE / TSX: GAU)

Announced that it has terminated its gold purchase and sale
agreement with Red Kite Opportunities Master Fund Limited for
total cash consideration of US$13 million.

The Company had been required to sell 100% of gold production
from the Asanko Gold Mine, up to a maximum of 2.2 million
ounces, at a spot price selected by Red Kite.
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VANCOUVER, BC, Dec. 4, 2024 /PRNewswire/ — Galiano Gold Inc.
(“Galiano” or the “Company”) (TSX: GAU) (NYSE American: GAU)
is pleased to announce that it has terminated its gold
purchase and sale agreement (the “Agreement”) with Red Kite
Opportunities Master Fund Limited (“Red Kite”) for total cash
consideration of US$13 million.

Under the Agreement, the Company had been required to sell
100% of gold production from the Asanko Gold Mine (the “AGM"),
up to a maximum of 2.2 million ounces, at a spot price
selected by Red Kite during a nine-day quotational period
following shipment of gold from the AGM.

At the time of termination, the AGM had delivered
1,706,407 gold ounces to Red Kite under the Agreement.
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Matt Badylak, President and Chief
Executive Officer of Galiano said

“Over the past two years, during a period of elevated gold
prices and volatility, the differential between the AGM’s
realized gold price under the Agreement and the spot price of
gold on the gold delivery date, has resulted in a discount of
approximately 2%.

“With the Company’s strong, debt-free balance sheet, we are
pleased to have the financial flexibility to terminate this
legacy offtake agreement as part of our prudent capital
allocation strategy.

“This strategic investment allows the AGM to sell gold at
market prices, delivering meaningful value as we advance our
business plan.”

To read the full news release please click HERE

To View Galiano Gold’s historical news, please click here

The live Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will



always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
At the time of writing the author

holds no shares in Galiano Gold

To read our full terms and

conditions, please click HERE
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