Gold Road Announces Gruyere
Underground Drill Results

Gold Road Resources (ASX: GOR)

Released initial results from the Gruyere underground drilling
program designed to confirm that the Gruyere ore body extends
at depth.

The highlights included 119 metres at 1.10 g/t Au including 33
metres at 1.57 g/t Au from 834 metres, from hole GYDDEXO00OL.
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Interesting announcement made so close to the Gold Field’s bid
for Gold Road.

This highlights the underground potential which Gold Road say
1s not in the current bid price, and I agree with that.

Clearly Gold Fields want to make their bid before the
underground potential is discovered, hence the “opportunistic”
comments flying around in the market.

I do feel that Gold Fields will come back to the table with a
better offer, maybe A$3.50 or higher, which might be deemed
acceptable by the Gold Road board?

I would prefer the offer to expire and Gold Road continue as
it is, as they have a runway of new projects that can generate
extra cash by processing through Gruyere, as well as the
underground to kick in once the pit is exhausted.

GOLD ROAD ANNOUNCES GRUYERE
UNDERGROUND INITIAL DRILL
RESULTS

Gold Road Resources Limited (ASX: GOR) (Gold Road or the
Company) presents initial results from the Gruyere underground
drilling program designed to confirm that the Gruyere ore body
extends at depth.

The Gruyere JV 1is a 50:50 joint venture with Gruyere Mining



Company Pty Ltd, a member of the Gold Fields Ltd group (Gold
Fields), which manages and operates the Gruyere gold mine
(Gruyere).

The Gruyere JV is conducting an underground drill program and
other studies to assess the potential underground expansion of
the Gruyere gold mine. This includes a scoping study that
isbbeing conducted by SRK Consulting into the underground
mining potential which is yet to be finalised.

The underground drill program is an 18 month, 60,000 metre
program beneath the Gruyere open pit to confirm that the ore
body extends at depth.

The drill program 1is targeting deeper ore zones of
approximately 700 metres below the final Ore Reserve pit
design, and infill drilling within the upper 400 metre section
of the conceptual underground resource to achieve an Indicated
Mineral Resource level of confidence.

1 Previous drill programs have identified mineralisation to a
depth
of 1,150 metres below the surface.

Results from 13 infill drillholes (9,478 metres) have been
returned from the drilling program up to 200 metres beneath
the final Ore Reserve pit design.

The initial results confirm the quality, consistency and
continuity of the Gruyere ore body at depth. Highlights from
initial returned assays include:

[l 119 metres at 1.10 g/t Au including 33 metres at 1.57 g/t Au
from 834 metres

(GYDDEX00001) ;

[0 54 metres at 1.62 g/t Au including 28 metres at 1.99 g/t Au
from 480 metres (GYDDEX00024);

[] 87 metres at 0.86 g/t AU including 18 metres at 2.20 g/t Au



from 737 metres (GYDDEX00011);
] 68 metres at 1.11 g/t Au including 21 metres at 1.37 g/t Au
from 641 metres (GYDDEXOOO15W01);

The drill program to confirm the underground mining potential
will continue over the next 15 months.

Currently, there are four surface diamond drill rigs dedicated
to the program, increasing to five drill rigs in the coming
months.

Duncan Gibbs, Managing Director and CEO said:

“These initial results from the drill program, supported by
results from existing drillholes, provide further confidence
that the ore body extends as expected and that there is good
potential for profitable underground mining at Gruyere.

“The studies and drilling have the potential to prove that
gold mining at Gruyere could continue well beyond 2032,
adding material value to Gruyere and Gold Road shareholders.”

To read the full news release, please click HERE
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The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected to ensure interest and relevance for
the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in


https://mineralprices.com/

London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.
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