Gold Road Hits Record Gold
Production and Sales

Gold Road Resources Limited (ASX: GOR)

Presented a preliminary production and financial update for
the June 2022 quarter.

Gruyere produced a record 85,676 ounces of gold (100% basis)
during the quarter (Marchquarter: 71,135 ounces), in line with
expectations. {..}..

Gold Road ASX : GOR
Stage Production (50% JV)
Metals Gold

Market cap| A$1.11 Billion @ A$1.18

Location |Laverton, Western Australia



http://www.city-investors-circle.com/gold-road-hits-record-gold-production-and-sales/
http://www.city-investors-circle.com/gold-road-hits-record-gold-production-and-sales/
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Gold Road Resources Gruyere Mine

RECORD QUARTERLY PRODUCTION &
GOLD SALES FOR JUNE 2022
QUARTER

Gold Road Resources Limited (ASX: GOR) (Gold Road or the
Company) is pleased to present a preliminary production and
financial update for the June 2022 quarter.

The Gruyere JV 1is a 50:50 joint venture with Gruyere Mining



Company Pty Ltd, a member of the Gold Fields Ltd group (Gold
Fields), who manages and operates the Gruyere gold mine.

Further details will be available in the full June 2022
quarterly report scheduled for release later this month.

June Quarter Production:

[IGruyere produced a record 85,676 ounces of gold (100% basis)
during the quarter (Marchquarter: 71,135 ounces), in line with
expectations.

[JGruyere ore tonnes processed totalled 2.4 Mt at a head grade
of 1.22 g/t Au and a gold recovery of 91.3%.

The highest quarterly throughput and highest average head
grade achieved at Gruyere to date.

OProduction rates remain in 1line with annual guidance of
300,000 — 340,000 ounces (150,000 - 170,000 ounces
attributable).

[0Gold Road and Gruyere have to date had no material impact on
gold production from COVID-19.Financial and Corporate.

[JGold Road’s gold sales totalled a record 44,526 ounces at an
average price of A$2,496 p er ounce and included delivery of
8,700 ounces at an average price of A$1,977 per ounce into
forward sales contracts.

OThe Company ended the quarter in a strong position with cash
and equivalentsl of $161.3 million (March quarter: $138.0
million) and no debt drawn. This cash and equivalents position
is after over $11 million of one-off cash payments during the
quarter to fund the settlement of a DGO finance facility and
DGO transaction costs following the change of control of DGO
Gold Ltd.



[JSuccessful outcome of recommended takeover of DGO Gold Ltd.
Gold Road holds a relevant interest of 97.9%2 and the offer
has moved to compulsory acquisition of the remaining shares in
DGO Gold Ltd.

[IGold Road (via the acquisition of DGO Gold Ltd) now holds a
14.4% shareholding in De Grey Mining Ltd, a 6.8% shareholding
in Dacian Gold Ltd, a 20.1% shareholding in Yandal Resources
Ltd, and a diverse portfolio of exploration
tenements.3Discovery

[JGold Road currently has four drill rigs operating at Yamarna
(100%) and the Golden Highway (Gold Road 50%) as the Company
continues to actively explore for a meaningful discovery.

To read the full news release, please click HERE

.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city


https://goldroad.com.au/wp-content/uploads/2022/07/20220706-June-2022-Quarter-Production-Update-.pdf

professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment

professional.

Disclosure

At the time of writing the authorholds shares in Gold Road
Resources, bought in the market at the prevailing price on

the days of purchase.



