
Gold  Road  Reports  a  31%
Increase In Ore Reserves
Gold Road Resources (ASX: GOR)

Reported a 31% increase in ore reserves at its 50 : 50 Gruyere
JV with Gold Fields.

The updated open pit ore reserves at the project are reported
at 110.4 million tonnes @ 1.28 g/t Au for 4.54 million ounces
Au, representing an increase of 31%.
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Gold Road Resources (ASX: GOR)  reported a 31% increase in ore
reserves  at  its  Gruyere  JV  with  Gold  Fields  in  Western
Australia.
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The updated open pit ore reserves at the project are now
reported to be 110.4 million tonnes @ 1.28 g/t Au for 4.54
million ounces, which is an increase of 1.07 million ounces
compared to December 2020.

Gold  Road  notes  that  Gruyere  mineral  resource  remains
unchanged from the previous December 2020 estimate of 155.8
million tonnes @ 1.34 g/t Au for 6.71 million ounces.

This earlier Mineral Resource included 1.2 million ounces of
indicated mineral resources below the ore reserve pit design.

The  project’s  open  pit  mine  life  has  also  been  extended,
taking production out to 2032 at a scheduled future average
annual production rate of approximately 350,000 ounces Au per
year.
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Gold Road Management comments
“This is a material increase in Ore Reserves that further
establishes Gruyere as a Tier One Gold Mine.

 

“Very few gold producers can reliably claim such a long-life
production outlook with confidence.

 

“The update is the culmination of multiple comprehensive
high-quality studies undertaken by the Gruyere Joint Venture.

 

“Gruyere will be amongst the deepest Australian open cut gold
mines achieving a final depth of approximately 500 metres.”

Gold Road Resources Managing Director and CEO Duncan Gibbs
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Gold  Road  has  stated  that  the  ore  reserve  increase  was
calculated  based  on  the  inclusion  of  indicated  mineral
resources below the previous ore reserve, and the completion
of comprehensive studies carried out between 2019 and 2021.

The Gruyere Project is a 50:50 joint venture with Gruyere
Mining Company Pty Ltd, a member of the Gold Fields Ltd Group
which manages and operates the mine.

 

To read the full research report, please click HERE
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire

https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02441982-6A1058518?access_token=83ff96335c2d45a094df02a206a39ff4


investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
 



To  read  our  full  terms  and
conditions, please click HERE
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