Gold Road Production and
Guidance Update

Gold Road Resources (ASX: GOR)

Recently announced their mill had suffered a trunnion bearinng
mechanical failure, and that they have now rectified the
situation.

This has led to a production and full year guidance update
from the JV partners, informing investors that FY 2021 will
only hit the low end of previous guidance of around 160,000 0z
gold produced.
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Gold Road Isssues Production
and Guidance Update After
Mechanical Issues Impacted
Production

Gold Road Resources (ASX: GOR) recently announced their mill
had suffered a trunnion bearinng mechanical failure, and that
they have now rectified the situation.

This has led to a production and full year guidance update



from the JV partners, informing investors that FY 2021 will
only hit the low end of previous guidance of around 160,000 0Oz
gold produced.

Further details will be available in the September quarter
report scheduled for release later this month.

September Quarter Production

Gruyere produced approximately 59,371 ounces of gold (100%
basis and subject to refining of the final doré shipment)
during the quarter(June quarter: 53,132 ounces).

Process Plant Reurned to Normal
Production Rates

September quarterly production was impacted by unscheduled
ball mill maintenance as announced on 29 September 2021.

High temperatures in the ball mill trunnion bearing led to a
requirement for further investigation, with the plant operated
at reduced capacity and metallurgical recovery while the ball
mill was offline.The high bearing temperatures relate to
misalignment of the feed end trunnion bearing that became
evident when the ball mill was operated with increased load.

The ball mill was returned to service on the evening of 30
September, with mill throughput rates progressively ramped up
during the weekend.

Historically the ball mill has typically operated within a
12—-13MW power draw range and well below the 15MW mill design.
Changes to the milling circuit configuration to increase power
draw to the design capability of the ball mill forms part of



the programme to lift process plant throughput rates towards a
targeted 10Ompta2.

Further alignment of the trunnion bearings will be completed
during a planned shutdown in October when specialist technical
personnel and equipment are available.

Gold Road Production and Guidance
Update

As a result of the lower production rates in the June and
September 2021 quarters, annual guidance has been revised to
between 250,000 and 260,000 ounces (100% basis) from original
guidance of between 260,000 and 300,000 ounces (100% basis)

Production rates will increase in the December 2021 quarter as
a result of higher grades and a component of softer oxide ore.

December quarter production is guided at between 71,000 and
81,000 ounces (100% basis).

AISC guidance for the year 1is under review as a result of the
lower production guidance and will be provided in the
quarterly report later this month.This release has been
authorised by the Board.

Update number 1 can be read HERE

Update number 2, Gold Road Production and Guidance Update can
be read HERE
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City Investors Circle 1s based 1in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds Gold Road Resources
shares bought in the market at the prevailing price on the day
of purchase.

To read our full terms and
conditions, please click HERE
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