
Gold Road Release March 2021
Quarter Results

   Gold Road Resources Limited  (ASX: GOR)

Presented its activity report for the quarter ending 31 March
2021.

During the March 2021 quarter, their Gruyere mine delivered
gold production of 66,213 ounces (100% basis). Gold Road hold
50% in the JV with Goldfields.

 

 

Gold Road ASX : GOR

Stage Production   (50% JV)

Metals Gold

Market cap A$1.15 Billion   @ A$1.30

Location Laverton, Western Australia
 

Gold Road Release March 2021
Quarter Results
 

Gold  Road  Resources  Limited  (Gold  Road  or  the  Company),
presents its activity report for the quarter ending 31 March
2021.

http://www.city-investors-circle.com/gold-road-release-q1-results/
http://www.city-investors-circle.com/gold-road-release-q1-results/


Production is from the Gruyere Gold Mine (Gruyere) which is a
50:50 joint venture with Gruyere Mining Company Pty Ltd, a
member  of  the  Gold  Fields  Ltd  Group  (Gold  Fields),  which
manages Gruyere.

During  the  March  2021  quarter,  Gruyere  delivered  gold
production  of  66,213  ounces  (100%  basis)  (December  2020
quarter: 70,794 ounces (100% basis)). The reduction in gold
produced quarter on quarter largely reflects an increase of
gold in circuit.

Production was delivered at an All-in-Sustaining Cost (AISC)
of  A$1,386  per  attributable  ounce  to  Gold  Road  (December
quarter: A$1,265 per ounce).

Key factors contributing to the quarter-on-quarter increase in
AISC were higher processing costs reflecting the completion of
two scheduled mill relines and higher sustaining capex arising
from the pebble crusher upgrade.

Gruyere is well positioned to deliver annual production and
cost guidance.

The weighted average Lost Time Injury Frequency Rate (LTIFR)
for Gruyere and Gold Road was 0.00 at 31 March 2021. There
were no lost time injuries recorded at Gruyere or Gold Road
during the quarter.

During  the  quarter,  Gold  Road  released  its  inaugural
Sustainability  Report.
A maiden fully franked dividend of 1.5c per share for the six
months to 31 December 20208, equating to $13.2 million, was
paid on 14 April 2021.

 



HIGHLIGHTS
Production and Guidance
 Gruyere produced 66,213 ounces of gold (100% basis) during
the quarter
(December quarter: 70,794 ounces).
 Gold Road delivered its March 2021 quarter production at an
AISC of A$1,386 per
attributable ounce (December quarter: A$1,265 per ounce).
 Gruyere ore tonnes processed totalled 2.1 Mt at a head grade
of 1.12 g/t Au and a gold recovery of 91.2%. Gold in circuit
increased by 3,127 ounces during the quarter.
 During the quarter, scheduled plant shutdowns for relines of
the SAG mill and the Ball mill, and the upgrade to the Pebble
Crushing Circuit, were successfully completed.
 Gruyere is well positioned to improve on plant utilisation
and throughput in line with 2021 guidance (130,000-150,000
ounces  attributable)  1  and  the  3-year  outlook  that  sees
production lifting to a sustainable ~350,000 ounces per annum
by 2023, as reported during the quarter.

Production – Gruyere (100% basis)
Mining
Mining totalled 1.9 Mt of ore during the quarter at an average
grade  of  1.07  g/t  Au  for  67,209  contained  ounces.  The
transition of mining contractor ownership from Downer to MACA
has progressed smoothly, with MACA committing to provide a
replacement excavator and other equipment to improve mining
productivity.

At the end of the quarter, ore stockpiles decreased slightly
to 3.2 Mt at 0.72 g/t Au (December quarter: 3.3 Mt at 0.76 g/t
Au).

 



For brevity, this summary has been abridged.  To read the full
news release, please click HERE

 

=======

.

City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com for
information.
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https://hotcopper.com.au/threads/ann-quarterly-activities-and-cash-flow-report-march-2021.6014081/?source=email
https://hotcopper.com.au/threads/ann-quarterly-activities-and-cash-flow-report-march-2021.6014081/?source=email


This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.

Disclosure

The writer holds Gold Road shares, bought in the market at the
prevailing price on the day of purchase.


